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INDEPENDENT AUDITOR'S REPORT
To the members of AJINKYA CHARITABLE FOUNDATION Report on the

Audit of Financial Statement

Opinion

We have audited the financial statements of Ajinkya Charitable Foundation ("the company)
Which comprise the Balance Sheet as at 31 march 2023, the statement of profit and loss,
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanation given to us,
the aforesaid financial statements gives the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023 and its

loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditors Responsibilities for the audit of the financial statements section
of our report. We are independent of the company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of the India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act,2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information
The company's board of directors is responsible for other information. The other information

comprises the information included in the Annual report, but does not include the financial
staterents and our auditors' report thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material

Misstatement of this other information; we are required to report that fact. We have

Nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the financial

statements
The company’s board of directors is responsible for the matters stated in section 134(5) of the

companies Act, 2013 ("the Act") with respect to the appreciation of these financial statements
that give a true and fair view of the financial position. Financial performance, (changes in equity)
and cash flows of the company in accordance with the accounting principles generally accepted
in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls. That were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give true and fair view and are free
from material misstatement, whether due to fraud or error.
In preparing the financial statements, the board of directors is responsible for overseeing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the board of directors

either intends to liquidate the company or to cease operations, or has no realistic alternative but

to do so.
The Board of Directors are also responsible for overseeing the company's financial reporting

process.
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Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance, but is not a guarantee that an
audit conducted in accordance with SA’s will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

® Indemnify and assess the risk of material misstatement of the financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion.
Forgery, intentional omissions misrepresentations, or the override of internal control.

* Obtainan understanding of internal control relevant to the audit in order to design audit
Procedures that are appropriate in the circumstance. Under section 143(3)(1) of the
companies Act,2013, As the internal financial controls are not applicable to the company,
hence not commented.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

7,
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among other matters, the

We communicate with those charged with governance regarding,
s, including any significant

planned scope and timing of the audit and significant audit finding
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

* 1. The provisions of the companies (Auditor's Report) order, 2020 ("the order") issued by the
Central government of India in terms of sub-section (11) of section 143 of the companies Act,
2013 is not applicable to the company since, the specific exemption under the order is given to
companies licensed to operate under section 8 of the Act. However, it would appear that in view
of the provisions of section 465 of the Act, the exemption would also extend to companies

licensed to operate under section 25 of the companies Act, 2013.
2. As required by section 143 (3) of the act, based on our audit we report that:

A} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
B) In our opinion proper books of account as required by law have been kept by the company so

far as appears from our examination of those books;

C) The balance sheet and statement of profit and loss and the cash flow staterment dealt with by

this report are in agreement with the books of account;

D) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act,read with rule 7 of the companies (Accounts)rules 2014,
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E) On the basis of the written representation received from the directors as on 31 March 2023
taken on reco‘rd by the board of directors, none of the directors is disqualified as on 31 March
2023 from being appointed as a director in terms of section 164 (2) of the act;

F) Since the company's turnover as per last audited financial statements is less than 50 crores
and its borrowings from banks and financial institutions at any time during the year is less than
25 crores, the company is exempted from getting an audit opinion with respect to the operating
effectiveness of such controls vide notification dated June 13, 2017; and

G) With respect to the other matters to be included in the auditors report in accordance with
rule 11 of the companies (audit and auditors) rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I. The company does not have any pending investigation which would impact its financial
position.

ll. The company did not have any long-term contracts included derivative contracts for which
there were any material foreseeable losses.

Ill. The company is not liable to transfer any amounts, to the investor education and protection
fund during the year ended March 31,2023

3. As required by the company s (auditors report) order,2020 ("the order")issued by the central
government in terms of sections 143 (11) of the act, in "Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the order, is not applicable to the company.
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| Particulars

Note On.

As at 31* March 2023

EQUITY AND LIABILITIES
Shareholder ’s Funds

(a ) Share capital

{ b) Reserve & Surplus
Non-current liabilities

(a)Llong Term Borrowings
Current liabilities
! {(a ) short —term borrowings
‘ (b ) Trade payable

(c) Other Current Liabilities
(d) Short — Term Provisions

1,00,000.00
14,15,61,899.00

12,84,62,636.00

13,93,45,137.00

| As at 31% March 2022

1,00,000.00

17,67,32,412.00
14,61,75,912.00

Total

40,94,69,672.00

32,30,08,324.00

ASSETS

| Non-Current Assets
(a) Fixed assets

(I) Tangible Assets

(1i) Intangible Assets

(c) Longterm loans and
Advances
INVESTMENT

CURRENT ASSETS

(a) Inventories
(b) Trade Receivables

(e) Other Current Asstes

I MISC .EXPENSE

{b) Deferred tax assets (Net)

{c) Cash and Cash Equivalents
(d) Short - term Loans & Advance

~

23,75,44,634.00

42,38,920.00

13,44,70,012.00
3,32,16,106.00

30,04,72,621.00

42,38,920.0C

1,35,23,110.00

47,73,673.00

32,30,08,324.00

Total

|
|

40,94,69,672.00

As per our report of even date

Chartered Accountan

s, WSHINDE
Proprietor

S.V. SHINDE & ASSOCIATES

Ajinkya Kanchan

Director

DIN- 0501081

401, Shree Society, Gaditgl.
Email :

Hadapsar, Pune -\&11,028

icahadapsar@yahog

The notes referred to above form an integral part of the Balance Sheet.

Mahadev Kanchan

Director
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1. Authorized, Issued, Subscribed and paid up share capital

Particulars — I;s at 31" March 2023 As at 31" March 2023
L 0. of shares Rs. No. L\—
Share capital 10000 1,00,000.00 0. of shares “‘Rs.‘ S
Authorized Equity SIS 10000 1,00,000.0/
Shares of Rs .10 each /-
Issued Equity 10000 1,00,000.00 .
Shares of Rs .10 each /- o0 10000 1,00,000.0¢
Subscribed & fully paid up 10000 1,00,000.00 1 —
Equity shares of Rs .10 each /- oG 1,00,000.01
Subscribed but not fully paid up 1,00,000.0(
Total 10000 1,00,000.00 10000 1,00,000.0¢
2. Reconciliation of the shares outstanding at the beginning and at the end of reporting period
Particulars As at 31* March 2023 As at 31 March 2022
Number Rs. Number Rs.
Equity shares ( face value of Rs 10 Each )
Shares outstanding at the beginning of the 10000 1,00,000.00 5000 50,000.00
year .
Shares Issued during the year
Shares bought back during the year
Shares outstanding at the end of the year 10000 1,00,000.00 5000 50,000.00
3. Details of shareholders holding more than 5 % shares in the company B
. Equity shares B
5 Name of shareholder As at 31* March 2023 As at 31* March :o;iz -
No. Of Shares held | % of holding No. Of Shares held % of holding -
50.00% 5000 50.00%
MAHADEV TUKARAM KANCHAN 5000 . -
50.00%
50.00% 5000
IL AJINKYA MAHADEV KANCHAN

. : 9422079875
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As at 31% March , 2022

Particulars
Rs. Rs.

“Surplus (Deficit) in the statement of profit and loss

Opening balance

Add: Net Profit/ (Net Loss) for the Current Year
Add/ Less: Adjusted for Income Tax Provisions

Less: Bonus issue of Equity Shares
Closing Balance
14,15,61,899.00

(39,40,848

Total Reserves

/ Note :

‘ I

The revised schedule VI required that debit balance in the statement of
profit & loss, if any, will be shown as a negative figure under the head

“reserve and surplus".

Similarly, any negative balance of total "reserve and surplus, "after
adjusting negative balance of the surplus, will be shown under the head

"reserve and surplus, and not on the asset side.

Debit balance of P & L shall be shown as negative figure under surplus

Instead of presenting on the asset side.
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5. Long-term borrowings

As at 31* March , 2023

As at 31 March , 2022
Particulars
Rs \ Rs _
From Banks and financial institution: 9,74,37,866.00
Suvarnayug Sahakari Bank Itd. (LT) ;'ii':;'izi'gg
Suvarnayug 0D 3,20,86,119.00
State Bank Of india (WWMH)
Total 12,84,62,636.00 \ 9,74,37,866.00
6. Short-Term Barrowings
Asat 31" March, 2023 | Asat 31% March, 2022 1
Particulars . 3
Rs Rs j‘
Unsecured [ 3,11,56,836.00 |
Loans and Advances from Related Parties \
MAHADEV TUKARAM KANCHAN loan from 4,81,37,710.00 !
AJINKYA MAHADEV KANCHAN loan from \
Total 0 7,92,94,546.00 |
i
7. Trade Payables
As at 31* March , 2023 As at 31% March , 2022
Particulars '
Rs Rs |
{a) Trade payables- For less than one year 0 14,61,75,912.00
Expenses for
Purchases for
Capital Goods for
Total 0 14,61,75,912.00 |
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10. Fixed Assets

Balance As at 31¢ Balance As at 31 |
Particulars March 2022 Additions March 2023 |
Tangible ASSETS (Not Under Lease)
Buildings 11,92,03,987.00 15,29,758.00 12,07,33,745.00 ‘
Plant and Machinery 54,05,497.00 5,66,478.00 59,71,975.00 |
a. Furniture and Fixtures 1,08,76,713.00 6,79,100.00 1,15,55,813.00 |
, Books & Periodicals 8,21,987.00 98,616.00 9,20,603.00 [
f - Computer and Software 9,12,054.00 1,25,846.00 10,37,900.00 |
L[ Total 13,72,20,238.00 | 29,99,798.00 | 14,02,20,036.00
|
11. Trade Receivables
As at 31 March , 2023 | As at 31% March , 2022
Particulars
Rs. Rs
] a. Trade receivables outstanding for a period less than 1]
six months from the date they are due for payment |
Unsecured, considered good 0
| Less: Provision for doubtful debts 64,71,014.00 |
| b. Trade receivables outstanding for a period extending ~
six months for the date they are due for payment l
1,014.00 |
[ Total 0 64,71,014 U |
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12. Cash and Bank Balances

As at 31" March , 2023 [ As 0314 march, 2022 |
Particulars e e were—— J
| R T ——— |
| A. Bank Accounts In Current Account 6,77,074.00 :
1. ACF 11,81,180.00
2. Primary School 12,46,534.00
3. CBSE 4,34,524.00 ;
B. Cash in hand 34,11,101.00 |
1. MKCOPER 32,784.00 @
2. ACF 7,807.00 ;
3. Primary School 21,29,527.00
4. CBSE 3,28,350.00
v 5. WWMH 49,712.00
j Total 54,10,418.00  40,88,175.00 |
13. Short Term Loans and Advances
[ As at 31" March , 2023 As at 31" March , 2022 i
Particutars | |
Rs Rs
Advances: 0
Advance Given for Fund Raising Agreement
Deposit to AIC 23,00,000
Advance to suppliers R
,000
Total 0 23,00
e &
S
o MNG.
*@ 30639 /w
&g
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14. Other Current Assets

As at 31* March , 2023 As at 31°* March , 2022
Particulars
_ Rs Rs

Building WIP Nill

Prepaid Expenses Nill |

Prepaid Professional tax (Company) Nill i
Prepaid Expenses Nill |
TDS/TCS Receivable Nill |
Interest Receivables Nill
Security Deposit 6,63,920.00
Suranand HP Gas Agency Deposit Nill
Deferred Revenue Expenses Nill \
Deposits Nill |
Ajinkya Charitable Trust Nill \
PMK Diagnostic Centre Nill |
Other current Assets (ACF ) 12,27,42,554.00 ;
Other current Assets ( Primary School ) 37,07,176.00 ‘
Other current Assets (CBSE ) 7,62,875.00
Other current Assets (MKCOPER) 72,00,295.00 |
Other current Assets (WWMH) 57,112.00

Total 13,44,70,012.00 \ 6,63,920.00

15. Revenue from Operations

I

T For the year ended 31st | For the year ended 31st ‘

Particulars March 2023 March 2022 '

Rs Rs |

— |

2. (A) In respect of a company other than a 1!
finance company: |
(a) Primary School Fees Received 1,25,76,912.00 1,80,58,475.00 |
(b) CBSE Fees Received 45,68,274.00 32,98,846.09 |
(c) MKCOPER Fees Recived 3,56,17,386.00 nil |
(d) WWMH Patient fees Recived 21,53,405.00 |
Gross turnaover 5,49,15,977.00 2,63,57,321.00 |
o ‘ Total 5,49,15,977.00 2,63,57,321.00 |
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16. Other income

For the year ended 31st | For the year ended 3ist
Particulars March 2023 March 2022
Rs Rs
Discount Received 12,19,557.00 |

Interest Received

Misc receipts 3,37,144.00 l
1. ACF 26,425.00 |
2. Primary School 372.00
3. CBSE 10.00

Donation Received

Total 26,807.00 15,56,701.00

17. Employee Benefit Expenses

For the year ended 31st | For the year ended 31st |
Particulars March 2023 March 2022 B
Rs Rs \

1.95,78,733.00 ]

{ a) Salaries and incentives

1. Primary School 40,90,941.00 !
2. CBSE 16,96,607.00 !
3. MKCOPER B. Pharm 2,49,39,440.00 |
4. MKCOPER D. Pharm 96,05,907.00 \
5. WWMH 22,08,610.00 |

{b) Contributionsto
{i) Provident and other fund
1. MKCOPER 65,736.00

Total 4,26,07,241.00 1.95,78,733.00
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Particulars For the year ended | For the yoar ended 31
318t March 2023 March 2022
] Rs
|
Power & tuel Expon ‘
Student Wmltmapﬁx ’:::“.‘i’t:ulnnt Walfare Expensas 10,900.00
Staff Weltare Expenses 84300.00
Hospitality Fxpenses
Rent Pald
Professional & Consultancy Chargos 1,31,000.00
Office Expenses 2,59,048.00
Audit foes
Repalrs & Malntenance 73,964.00
fravelling & Conveyance Expenses Advartisemant Expenses 32,838.00
Advertisement Expenses 45,890.00
Architect Fees
Hostel Expensaes 18,49,880.00
Books for Students
Consultancy Charges
Deforred Expensas S
31,880.00

Eloctricity Expenses
Internet & Telephone Charges
Examination Fees (M.5.B.T. Fees) 10,000.00
Insurance Expenses
5,84,672.00 |
Printing & Stationary
Registration/Affiliation Expenses
Cleaning Expenses 1,05,321.00
Festivals & Function Expenses 6.10,317.00
Laboratory Expenses 33.938.00
Miscellaneous Expenses \
lADhl:'ﬂKIEI‘I)S:::TIVE CHARGES 76.71,767.00 l
' 20,34,192.00
2. Primary School 21.04,309.00 |
3. CBSE 25,99,040.00
ny “g:’MH 1,01,95,325.00
5A

. : 75
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! Depreciation i B A

1. MKCOPER f 147 24,347 /%6

: 2. Primary School ; 2,29 pkls 5
} Drugs Charges AIC o E s 271,395 35

L

. Net expenditure } 1ZZ3m
Sundry Expenses ' wEus
18353500

Total 3,96,78,440.00

ey

MR VR RS
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SIGNIFICANT ACCOUNTING POLICIES:

COMPANY OVERVIEW

Ajinkya Charitable Foundation (the Company')was incorporated on June 12, 2018 and registered under Sec 8 of

Companies Act, 2013 and working in the field of education.

1. METHOD OF ACCOUNTING (ACCOUNTING POLICIES) (AS-1):-

e with Indian Generally Accepted Accounting Principles (Indian

The financial statements are prepared in accordanc
P comprises mandatory Accounting

GAAP) under the historical cost convention and as a going concern. GAA
standards as prescribed under Section 133 of the Companies Act, 2013 (Act") read with Rule 7 of the Companies

{Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are prescribed by Central
Government in consultation and recommendation of the National Financial Reporting Authority, existing standards

notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial statements have been
prepared to comply in all material aspects with the accounting standards notified under Section 211 (3C) of
Companies Act, 1956 (Companies (Accounting standards) Rules 2006, as amended) and other relevant provisions of

the Companies Act, 2013.
2. INVENTORIES (AS-2):-
No Inventories are heid by the Company.

3. REVENUE RECOGNITION (AS-9):

The company follows mercantile system of accounting and recognizes income and expenditure on accrual basis as

follows except those with significant uncertainties.

4, FIXED ASSETS (AS-10):-

No Fixed Assets are held by the Company. The construction of college building is under process and shown as WIP -

Building in Current Assets
5. DEPRECIATION (AS-6):-

No Depreciation is charges as no Fixed Assets held by the Company

6. CONTINGENT LIABILITIES (AS-29):-
of material nature occurs which effect

No provision is made for liabilities which are contingent in nature as event
ch liabilities as on the date of Balance

the financial position of the company however Prima Facia there are no su
Sheet
7. RETIREMENT BENEFITS (AS-15):-

The said company do not have any permanent employee

sty, Gadital, Hadapsar, Pune - 411 028. Mob.
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M/S AJINKYA CHARITABLE FOUNDATION
CIN :- UB0904PN201NPL177141

Notes Forer Art
Notes To And Forming Part OF Financial Staterment Yor The Year Ended 217 Wareh 207%

8. PRIOR PERIOD ITEMS (AS-5):-
rhere are no prior period items debited to Profit & Loss Account,

9. TEhVENTS AFTER  BALANCE  SHEET DATE & EXTRA  ORDINARY  ITEMS  (AS-4)-
ere are np events occurring after Balance Sheet date, prima-facie, which will require separate disclosure
till completion of audit. There are no extra ordinary Items credited or charged to Profit & Loss account.

10. IMPAIRMENT OF ASSETS (AS-28):-

The Company reviews the carrying amounts of tangible and intangible assets for any possible impairment at each
balance sheet date. An Impairment loss is recognized when the carrying amount of an asset exceeds its recoverable

amount. Impairment loss, if any, is recognized in the period in which impairment takes place,

11. INCOME TAX & DEFERRED TAXATION (AS-22):-

The liabllity of company on account of income tax is estimated considering the provisions of the Income Tax Act,
1961 Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the difference
between taxable income and accounting income that originate in one year and capable of reversal in one or more

subsequent years.




S.V. SHINDE &

CHARTERED ACCOUNTANT

ASSOCIATES

ACF HO Consolidation 31.3.23

To Direct Exp.

By Direct income

ACF

ACF

School
csszo 5,856,807 | |School 12,576,912
= CBSE 4,568,274
COPER 34,545,347 | |[MKCOPER 35,617,386
WWMH WWMH 2,153,405
40,402,154 54,915,977
To Indirect Exp. By Indirect income
ACF 10,195,324 | |ACF 26,425
School 2,323,652 | |School 372
CBSE 3,800,916 | [CBSE 10
MKCOPER 22,456,115 | |MKCOPER
WWMH 4,807,650 | |WWMH
43,583,657 26,807
By Net Loss 29,043,027
Total 83,985,811 | (Total 83,985,811

S.V. SHINDE & ASSOCIATES

Chartered Accountant

Broprlctor

401, Shree Society, Gadital, Hadapsar, Pune - 411 028. Mab.:

Email : icahadapsar@yahoo.com

9422079875




S.V. SHINDE & ASSOCIATES

CHARTERED ACCOUNTANT

ACF Consolidation Balance sheet

Liabilities Asschs
Capital Accounts Fixed Assets
ACF
School 141,661,899 | |ACF 78,547,921
CBSE School 977,167
CBSE
MKCOPER
S MKCOPER 123,924,304
o WWMH 34,095,242
= 141,661,899 | |Total 237,544,634
Loans Investments
ACF 75,187,396 | |ACF 4,238,920
School School
CBSE CBSE
MKCOPER 21,189,121 | |[MKCOPER
WWMH 32,086,119 | (WWMH
Total 128,462,636 | |Total 4,238,920
Current Liabilities Current Assets
ACF 400,000 | |ACF 122,742,554
School 4,684,343 | |School 3,707,176
CBSE 762,875 | |CBSE 762,875
MKCOPER 131,319,553 | [MKCOPER 7,200,295
WWMH 2,178,366 | [WWMH 57,112
Total 139,345,137 | [Total 134,470,012
Misc. Exp. WWMH 112,131
Misc.Exp. ACF 1,551,000
Total 1,663,131
C/Y Loss MKCOPER 21,384,076
C/Y Loss ACF 10,168,899
Total 31,552,975
Grand Total 409,469,672 | |Grand Total 409,469,672

S.V. SHINDE & ASSOCIATES
Chartered Accountant

Proprietor

401, Shree Society, Gadital, Hadapsar, Pune - 411 028. Mob.: 9422079875
Emall : icahadapsar@yahoo.com



Ajinkya Charitable Foundation

Profit & Loss A/C
1-Apr-22 to 31-Mar-23
/
/Eﬂcu\ars 1-Apr-22 to 31-Mar-23 \ Particulars 1-Apr-22 to 31-Mar-23
indirect Expenses 10,195,324.90 |indirect incomes 26,425.00,
Advertisement Charges A/c 10,000.00 Discounts Received A/C 26,425.00
gank Charges Ac 83190
glectricity Charges A/c O 40,610.00 Nett Loss 10,168,899.90
Hospitality Charges A/c 190,700.00
\nterest on Loan 9,642,083.00
professional Charges Alc 25,000.00
sraff Welfare Expenses Ajc 31,094.00
Travelling Expenses Afc 250,000.00
wages Afc 5,000.00
e 10,195,324.90 |Total 10,195,324.90

S.V. SHINDE & ASSOCIATES
Chartered Accountant

%\/\N/

S. V. SHINDE
Proprietor




Ajinkya Charitable Foundation
Balance Sheet
1-Apr-22 1o 31-Mar-23

as at 31-Mar-23|Assets
ital Account
capite A ) 14,16,61,899.00 |Fixed __asat3]
gquity Share L.ap c 1,00,000.00 xed Assets
geserve 8 Surplus Afc 2,18,06,481.00 Books & Periadicals A/C g 78,547,922.00
Reserves A/c 11,97,55,418 00 Bun|dfng A/C 21,987.00 ,‘
Building Wip A/C 37,440,063.00
iabi 24,647,467.00
oans {Liability Computer & Software ’
;ecureé Loans ) 7 ) 7,51,87,396.00 |Equipment A/C e 450500
'51,87,396.00 Fire Equipments A/C 355,600.00
. 64.
Current Liabilities Furniture & Fixture A/C 4,023.00
; 4,00,000.00|Gas pi 6,689,647.00
A TK Girls Hostel A/C 4,00,000.00 Labids as Pipe A/C 300,000.00
::temet & WIFI Equipments A/C 335,100.00
ame Board & Platas A/C 1,485,000.00
Plant & Machinery A/C 5,383,380.00
investments 4,238,920.00
FD HDFC Bank-5064 A/C 1,081,378.00
FD HDFC Bank 740/1 A/C 1,324,665.00
Fixed Deposits-BOM 193/194 A/C 1,832,877.00
Current Assets 122,742,554.00
Asmita international CBSE A/C 427,509.00
Asmita Prathmik V Uccha Madhyamik School Al 4,684,343.00
Bank Accounts 1,181,179.80
Cash-in-Hand 7,807.20
Closing Stack
Deposit To AICT A/C 2,300,000.00
Mahadey Kanchan CLG of Pharma Education & Research 112,018,990.00
Security Deposits A/C 663,920.00
Waghade Hospital A/C 1,458,805.00
Misc. Expenses (ASSET) 1,551,000.00
Lase Agreement Registration Charges Ab 1,551,000.00
Profit & Loss Afc 10168899.
Opening Balance
Current Period 10168899.00
217,249,295.00
»—m"“""“"'”’”'"" 21,72,49,295-00 T0t3| L 4.:]
ota

S.V. SHINDE & ASSOCIATES

Chartered Accow

S. V. SHINDE
Proprietor




paviictlar:

1Rpe-22 1521 -Mar 77
expenmes (irect) 88,86,807.00 | Income (Dir .
salary AC 40,90,941.00 S g v ronnn . TRSTED
} Expenses Ak ’ | Student Fee Recaived 1,259%.212 66
Student Lxpsnses 17,656,886 00  Student Fees Rstum A (18,300 00
Gross Profit cio 67,20,105.00|
_1,25,78,912.00! 1287851
Expenses {indirect} 23,23,681.70| Gross Profit bif 67,20,107 7.
Rank Charges 3,793.70 57475
Chermcal Expenses 14,795.00 income (Indirect) P
Degregistion Charges AL 2,89,460.00 | BANK INTETEST ) 3717
intornei Chames A% 89.600.00 i
i BT S s 1,41.032.00 §
) Sia = A 202 119.00 ’
2 , 710,824 00 ;
Sofware  Charges AL 21,908.00 .
Sundry Expenses AL _1,50,220.00 "
43,96,825.00 I
Nett Profit P - — /‘_—_'____‘_JLZEL_
Tots: . —— »

. DR. Asmita Primary Secondary & Higher Secondary SCH
Uruli Kanchan Tal Havel Dist Pune

Profit & Loss Alc

VApr22 16 4

PAP22 10 31 Mar.23

1-Mar.24

Partloylaes

~ . NDE & ASSOCIATES
sV Sci-!!xgrxerea Accountant

S0

Y SHINDE
Propriator

OOL & JR. COLLEGE (2022-23) \u
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R R PAWAR AND COMPANY

Chartered Accountants

DE DE DITOR' EPO

To
The Members Of
Ajinkya Charitable Foundation

Registered Office: H.'No. 2/0733, Asmita Buildlng Ashram Road, Uruli Kanchan,
Pune, Pune, Maharashtra, India, 412202

CIN: US0904PN2018NPL177141

Opinion

We have audited the accompanying Standalone Financial Statements of AJINKYA
CHARITABLE FOUNDATION(“the Company”), which comprise the Standalone Balance
sheet as at March 31, 2024, and the Standalone statement of Profit and Loss for the year

then ended, and Notes to the Standalone Financial Statements, including a summary of
significant accounting policies and other explanatory information (“the Standalone Financial

Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Sténdalone Fi'nadclal Statements gi\)e 't‘tie idfo'i'"matlon required by the
Companies Act, 2013, as amended ("the Act") in.the manner so required and give a true and
fair-view in conformity with the accountmg prIncanes generally accepted m India, of the State
of Affairs of the Company;as at March 31, g024, and |t$_Proﬁt and its Cash Flows for the year
ended on that date. ' . . ,

Basis for Opinion ‘, ; ‘

We conducted our audit |n accordance with: the Standards on Audlting (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of
our report. We are independent of the Company In accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence obtalned us Is sufficlent and appropriate to provide a basis for oy il

on the Standalone Financial Statements.

than the Standalone Financial Statements and Auditors’ Repo

Information other
e Address : 401, 5th Floor, Bhama Emerald, Chaltanya
ome Bharti Hospital, Katraj, Pune - 411 04

Dhankawadi, Near
Mob.: +91 83900 66333 * « Email id : carohanpawar@gmail.com

K




The Company’s Management and Board of Directors are responsible for the other information,
The other Information comprises the Information Included in the Board’s report and Business
Responsibility Report, but does not Include the standalone Financial Statements and our
auditor’s report thereon, .,

Our opinion on the standalone Financlal Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materlally inconsistent with the standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this

regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, Cash Flows of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making jhdgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Statement that glve a true and fair view and are free

from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, the Management and Board of Directors are
responsible for assessing the Company’s abllity to continue as a going concern, disclosing, as
applicable, matters related to golng concern and using the golng concern basis of accounting
unless management elther Intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.




Our objective
j S are to obtain reasonable assurance about whether the S
Statements as a whole are free from material mi _,ta“da'°"e prenen
rlal misstatement, whether due to f
I ' # e to fraud or error
y e an aud~ltor s report that includes our opinion. Reasonable assurance is a high Ieve'|
as
’ surance but is not a guarantee that an audit conducted In accordance with SAs will always
etect a material misstatement when It exists. Misstatements can arise from fraud or error
and are considered material if, Individually or In the aggregate, they could reasonably be
ex
pected to influence the economic decisions of users taken on the basis of these Standalone

Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may- involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial control relevant to the audit in order to design
dures that are appropriate in the circumstances. Under section 143(3)(i) of the

audit proce
Act, we are also responsible. for expressing our opinion on whether the Company has
adequate internal financial controls éystem in place and the operating effectiveness of such
controls.

Evaluate the ap
accounting estimate

propriateness of accounting policies used and the reasonableness of
s and related disclosures made by the management and Board of

Directors.
Conclude on the appropriaten
concern basis of accounting in prepa
based on the audit evidence obtained, whethe
conditions that may cast significant doubt on th
If we conclude that a materlal uncertainty €

report to the related disclosures in the sta
to modify our opinion. Our conclusions

nadequate,
o the date of our auditor’s report. However,

ess of Management and Board of Director's use of the going
ration of the Standalone Financial Statements and,
r a material uncertainty exists related to
e Company'’s abllity to continue
xists, we are required to

events or
ndalone Financial

as a going concern.
draw attention In our auditor’s

Statements or, If such disclosures are |

are based on the audit evidence obtalned up t

future events or conditions may cause the Compa
(o]
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concern.




Evaluate the overall presentation, structure, and content of the standalone Financial
Statements, Including the disclosures, and whether the standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the Standalone Financial Statements for

the financial year ended March 31, 2024 and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the companies (Auditor’s Report) order, 2020(“thé order”), issued by the
Central Government of India in terms of sub-section(11) of section 143 of the companies
Act, 2013 is not applicable to the company since, the specific exemption under the order is
given to companies licensed to operate under section 8 of the Act. However, it would
appear that in view of the provisions of sections 465 of the Act, the exemption would also
extend to companies licensed to operate under section 25 of the companies Act, 1956.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.
c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the

with the books of account.




(B)

€) On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2024 from being appointed as a director In terms of
Section 164 (2) of the Act.

The reporting on the adequacy of the internal financlal controls over financial
reporting of the Company with reference to these Standalone Financial Statements
and the operating effectiveness of such controls is not applicable to the company.

With respect to the other matters to be included in the Auditor's R;apOrt in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to
us.

a) The Company does not have any pending litigations which woul

d impact its financial
position. \

b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor

Education and Protection.Fund by the Company during the year.
d) '

i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company

to or in any other persons or entities, including foreign entities

("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficlaries., '

if) The management has represented, that, to the best of Its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Partles”), with the understanding, whether
recorded In writing or otherwise, that the Company shall:

directly or indirectly, lend or inv

er persons or entities identified in




provide any guarantee
, security or the like from or on beh
UltimateBeneficiarles; and Srer e

ill) Based on such audit procedures as considered reasonable and abpropr!ate in the
circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (d) (1) and (d) (i) contain any
material mis-statement.

e) The Company has not declared or paid any dividend during the year. Hence, the
Company is not required to comply with the provision of the Section 123 of the Act.

(C) With respect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act:

The Provisions of section 197(16) as amended read with schedule V to the Act are
applicable only to the public companies. Accordingly, reporting under Section 197(16)
of the Act, as amended is not applicable to the company.

For R R Pawar& Company
_Chartered Accountant
Firm Reg. No 152950W
01e

Rohan.Rajesaheb pPawar

(Proprietor)
MembershipNo. 173876

Date:30-09-2024

Place: Pune
UDIN: 241738768KABMK9540
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u (CIN:)
alance Sheet as at 31 March, 2024

S. No.
Particulars \ Note \ AT
No. MAR
: EQUITY AND LIABILITIES -
(1)  {Shareholders’ funds

(2) Share capital

(b) Reserves and surplus I :
2 1,06,07 629

Sh
g‘: No:!: ::):Iicafion money pending allotment
nt liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions
(4) |Current liabilities
(a) Short-term borrowings
(b) Trade payables
{c) Other current liabilities
(d) Short-term provisions

TOTAL| | 1,06,10,629 |

i ASSETS

Non-current assets

(1) |(2) Fixed assets 6,12,905
(i) Tangible assets -
{ii) Intangible assets =
(iii) Capital work-in-progress -
(iv) Intangible assets under development

(v) Fixed assets held for sale

(b) Non-current investments =
(c) Deferred tax assets (net) -
(d) Long-term loans and advances -
(e) Other non-current assets

(2) |Currentassets

(a) Current investments

(b) Inventories

(c) Trade receivables 17,04,730

(d) Cash and cash equivalents 4 6.27,947

(e) Short-term loans and advances -
76,65,047

(f) Other current assets
TOTAL| I 1,06,10629]

See accompanying notes forming part of the financial statements

As per our audit report of even date attached.
For and on behalf of the Board of Directors

and Compan
ghl::tae‘::; Accountn‘:!tsy DR. ASMITA PRIMARY & HIGHER SECONDARY
FR. No.: 152950W SCHOOL & JR. COLLEGE

Mr. Ajinkya Kanchan

CA Rohan R Pawar Mr. Mahadev Kanchan

Proprietor Director Director

Mem. No. 173876 DIN:- 03290694 DIN:- 05019081
Place : Pune

Date :

UDIN:
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DR. ASMITA PRIMARY & HIGHER SECONDARY SCHOOL & JR. COLLEGE
{ CIN:)
Profit and Loss statement for the year ended 31 Marh, 2024

S No. Particulars S o ) AS AT 31
B MoteNo-|  wamcw,2024
i Revenue from operations 9 1496427000
1] Other income 3,182.051
I [Total revenue (142) 129 '73 A52
IV [Expenses o
{a} Cost of matenials consumed 0.00
(b} Purchases of stock-in-trade 946
(€} Changes in inventories of finished goods, work-in-progress and 0.00
stock - in - trade .
{d) Employee benefits expense 47.68.704.00
{e) Finance costs
{f) Depreciation and amortization expense 36426194
(g) Other expenses 6 323285721
Total 83,65823
v Profit / {Loss) before exceptional and extraordinary items and 1.06,07 62886
tax (3-4)
Vl  |Exceptional items
VIl |Profit / (Less) before extraordinary items and tax (5 £ 6) 106,07 62886
VIl _ {Extraordinary items
IX |Profit / (Loss) before tax (7 +8) ”“"u’mﬂ
X I Tax expense:
(2) Current tax expense for 0.00
current year
(c) Current tax expense relating 000
to prior years 0.00
{e) Deferred tax
Total tax expenses 0.00}
x1 Profit / (Loss) from continuing 1,06,07.62886
operations (9 £10)
a1 PROFIT &LOSS
DISCONTINUING OPERATIONS
Xifi  |Profit / (Loss) for the year (11 £13) 1.06,07,62886
X iar'-ing_l’er Share 1,060.76
Basic /Diluted

Seemyingm(orﬂngpartofﬂwﬁmdalmtcmts

As per our audit report of even date attached.
R R Pawar and Company
Chartered Accountants
FR. No.: 152950W

For and on behalf of the Board of Directors
DR ASMITA PRIMARY & HIGHER SECONDARY SCHOOL & JR. COLLEGE

CA Rohan R Pawar Mr. Mahadev Kanchan Mr. Ajinkya Kanchan
Proprietor Director Director

Mem. No. 173876 DIN:-03290694 DIN:-05019081
Place : Pune

Date :

UDIN:







NOTES ON FINANCIAL STATEMENTS

e

NOTE NO. 2 RESE
RVES AND SURPLUS AS AT 31 MARCH
2024

——————— it ————

(a) Capital Reserve
(b) Capital Redemption Reserve
(¢) Securities Premium Reserve
(d) General Reserve

Opening Balance

Add / (Less): During the year

(e) Surplus
Opening Balance
Add: Profit for the year 1,06,07,629
Less: Transferred to General Reserve during the year .
Proposed Dividend
Dividend Distribution Tax /
1,06,07,629

Total
‘//V—/’/T
NOTE NO. 3 Other Current Li iliti AS AT 31
ent Liabilities MARCH,2024
/
Total B
NOTE NO. 4 CASH AND BANK BALANCES M:: (;‘:;0124
-
Cash and Cash Equivalents
6,27.947

Balance with Banks

Cash in Hand
6,27,947

Total

//
ASAT 31
NOTENO. 5 FIXED ASSET MARCH,2024
9,77,167

Gross Asstes Value
Less-Depreciau'on 3,64,262

V
Net Asstes Value 6,12,905
AS AT 31
MARCH,2024

NOTE NO.7 OTHER CURRENT ASSETS

S

Ajinkya Charitable Foundation A/C 70,80,932
Dr. Asmita International Cbse School A/c

Total




Gl 0‘ N »
§§ ‘t . '( «

Total

\

.

S ————,

AS AT 31 ‘

18964,270

18964270 |

NOTE NO. 6 OTHER EXPENSES

AS AT 31
MARCH, 2024

Bank Charges

Books for Students

Electricity A/c

CBSE AFFILATION FEES
Chemical Expenses

Clening Charges

Cloths Welfair , BAGS AND SHOOSE
Entertainment Charges

Guest Lecture

GUEST VISIT AND INSPECTION
Office Expenses

Petrol Expenses

Printing & Stationary A/c
Professional Tax Paid

Repaire and Maintanance
Sports Charges

Transpot Charges

3,668
13,44,106
1,510
1,30,000 |
6,000 |
1,000
12,86,684
6,954
78,500
15,000
24,038
36,548
1,53,266
73,175
25,671
2,137
2,300
42,300

Travelling Expenses
o 32,32,857



AJINKYA CHARITABLE FOUNDATION'S

Asmita School & Junior College (Semi)

H. NO. 2/0733, ASMITA BUILDING ASHRAM ROAD, URULI
KANCHAN, Pune, PUNE Maharashtra, India, 412202
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INDIA
M(M
Head Office: Pyramid Axis, 7th Fioor, Office No. 712, Survey No. 112/1/2, Behind Croma Showroom, Baner, Pune

411045 Maharashtra {India). Tel: (020) 20804671 E-mali: Info@pcpatil.com Website:www.pepatil.com
AUDITOR’S REPORT

TO,
THE TRUSTEES,
Asmita School & Junior College (Semnt)
H. NO. 2/0733, ASMITA BUILDING ASHRAM ROAD,
URULI KANCHAN, PUNE, Maharashtra, India, 412202
We have audited the attached financial statements of Asmita School & Jumior

1

College (Semi) which comprises Balance Sheet as at March 31, 2025 and the statement of
Income and Expenditure for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.
These financial statements are the responsibility of the management. Our responsibility is to

express an opinion on these financial statements based on our audit.

2, We conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An andit

incdludes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our

opinion. ‘
The Trust’s board of Trustees is responsible for the preparation of these financial

3;

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Trust in accordance with the accounting principles generally accepted in

India, including the accounting standards. This responsibility also includes maintenance of
safeguarding

adequate accounting records in accordance with the provisions of the Act for
of the assets of the Trust and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are

material misstatement, whether due to fraud or error.

Branch Office
1. At Sangal 2. At Belgaum . 3. At Bangalore
Pandurang Bunglow &ld Heranbha Plaza C/o Chetan Tigadi, G-17,
Samrth Chowk 24 Floar, Civil Hospital Road inland Everglades
Shivajinagar, Sangll - 416416 Belgaum - 590010 . Apartment, Hebbal,
Maharashtra, indla Karnataka, india .~ pasarahalll Main Road,
Off.: +91-0233-2329290 Off.: +491-831-2423235 o Bhuvaneshwarl Nagar,
Mob. : +91-9448230550 , Hebbal, Bangalore 560024

Mob. : +91-7588588518.



In preparing the financial statements, management is responsible for
assessing the Trust’s ability to continue as a going concern, disclosing, as applicable,
g basis of accounting

3.1
matters related to going concern and using the going concern
unless management either intends to liquidate the Trust or to cease operations, or

has no realistic alternative but to do so,
The board of Trustees I8 also responsible for overseeing ihe Trust's financial

3.2
reporting process.
Our obje~tives are to obtain reasonable assurance about whether the financial

4.
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonabie

assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional

4.1

judgment and maintain professional scepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
the override of internal

misrepresentations, . or -

i

i
i)

intentional omissions,
control. 4 B Sy ; O

i Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.

Evaluste the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

iii.

the management,
iv.  Bvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events i ‘ma

that achieves fair presentation. &




5. And we report that-

a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

¢) The Balance Sheet and the Income and Expenditure dealt with by this report
are in agreement with the books of accounts.

d) In our opinion and to the best of our knowledge and according to the
information and explanations given to us, the said accounts with the notes to
accounts attached herewith give a true and fair view in conformity with
accounting principles generally accepted in India. ‘

i. Inthe case of Balance Sheet as on 31t March 2025
ii. In the case of Income & Expenditure Account, for the year under ended

31st March 2025
Place: Pune N D el _
Date: 30/09/2025 = - &t For P C Patil & Associates
Ry N © " Chartered Accountants - -
ol FRN
| A

1234870 |~

er
.CA Yuvraj Bhand:
 M.No.130266 |
- UDIN: 25130266BMGUUH3509



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

Basis of Accounting

The financial statements are prapared under Going concern and historical cost
convention and materially comply with the accounting standards lssued by the
Institute of the Chartered Accountants of India. The presentation of Pinancial

Statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the Financial Statements and the

reported amount of revenues and expenses during the reporting period. Difference
between the actual result and estimates are recognized in the period in which the

results are known or materialized.

Use of Estimates
The presentation of financial staternents requires estimates and assumptions to be

made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual result and estimates are recognized
in the period in which the results are known or materialized. _

Method of Accounting
The accounts have been prepared using the mercantile system of accounting.
Net profit or Loss for the period, Prior Period Items and Changes in Accounting

Policies (AS 5) |

The Trust’s / Society’s Income & Expenditure Statement presents surplus / deﬁc:t

from ordinary activities. There are no extraordinary items or changes in accounting
estimates and policies during the year under review which need to be disclosed as

per AS 5 issued by the Institute of Chartered Accountants of India.

Revenue Recognition (AS 9)
Income inclndes fees receivable from the students and interest on deposits m’fxde.
Sundry Debtors includes fees recejvable from the students. Revenues are recognized

when collectability of the resulting receivables is reasonably assured. Interest income
on the time basis determined by the amount outstanding and the rate
where no significant uncertainty as to measurability or collectability

applicable and

exists. (AS10) }
d Assets , |

::::d assets are carried at cost less accumulated depreciation and im t lc:ss«::.l

if any. Acquisition cost includes taxes, duties, freight, insurance and other h\dder_t :
), related to acquisition and installation where applicable. STLENN

expen888

is recognized




Depreciation (AS 6)

Depreciation on fixed assets Is provided using the written down method
method as per Income Tax act, 1961, As per estimates of the management, these rateg

are representative of the economic useful life of thesa assets.

Governmunt Grants (A8 12)
AS 12 is not applicable since the Trust / Soclaty has not received any Government

Grants.

Investments (AS 13)

Long-term investments (excluding investment properties), are carried individualty
at cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and

fair value. Cost of investments includes acquisition charges such as brokerage, fees .

and duﬁes.\

Employee Benefits (AS 15)
Employee henefits include provident fund, Employee State Insurance compensation,
superannuation Fund, Termination Benefits, gratuity fund, compensated absences,

long service awards and post-employment medical benefits, if any.

Borrowing Costs (AS16) -~ : s o
The borrowing cost has been treated in accordance with Accounting Standard on
The Institute of Chartered Accountants of India.

borrowing cost (AS 16) issued by
ch borrowing cost attributable to qualifying assets

During the year, there were no su ,
which needs to be capitalized under the various heads. - . .. -

Impairment of Assets (AS28) . o SRS B
No provision of impairment of assets of the Trust / Society has been made as in the
opinion of *he management, realizable value of all the assets taken as a whole will be
at least the value at which they appear in the books of accounts in aggregate as
required by Accounting Standards 28 on "Impairment of Assets" issued by Institute
of Chartered Accountants of India.

Provisions and contingent liabilities (AS 29) | .

A provision is recognized when the Trust / Society has a present obligation as a
result of past events, if it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not dxscountgc}@.ﬁm
resent value and are determined based on the best estimate required fg,égﬁtt\:e_thé

obligation at the reporting date.

x ‘QS.XSN\ )




o S

A contingent liability is a possible obligation that arises from past events wh
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Trust / Soclety or a present
obligation that is not recognized because it Is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in

extremely rare cases where there is a liability that cannot be recognized

cannot be measur~d reliably. "
(i) Contingent liabilities
L S. l Description For the year ended | For the year ended
No. on 31.03.2025 on 31.03.2024
a |[Claims against the Trust / '
Society not acknowledged as NIL NIL
debt
b | Guarantees NIL NIL 1\
¢ | Other money for which the Trust
/ Society is contingently liable NIL NIL
(ii) Commitments:
S. Description For the year ended | For the year ended
| No. on 31.03.2025 on 31.03.2024
a Estimated amount of contracts
remaining to be executed on NIL NIL
capital account and not provided
for :
b [ Uncalled liability on investments |
parﬂy paj,d P NIL NIL
¢ | Other commitments (specify
nature) NIL NIL
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Asmita School &

Junior College (Semi)

H. NO. 20733, ASMITA BUILDING ASHRAM ROAD, URULI KANCIIAN, Pune, PUNEMaharashtrs, ing;,
Schedule B : Provision B
Sr.No. |Particulars

1 |Professional Tax Payable

Total

Schedule C: Sundry Creditors
Sr.No. |Particulars

Total

Schedule D : Other Payable
Sr.No.

1

Particulars

Student Fee Refundable

Total

Schedule E : Bank Account

Sr.No. |Particulars Amount(Rs)
1 |[State Bank of India 804822 10
2 [Suvarnyayug Sahakari Bank Ltd 93927 40
Total
lm
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B Part of thyg repo':t"uﬁ:dune ATO THE Repopy

ar Sac,
1. The report |c 12A(1)(b) of the Income-tax Act, 1961)

appe ® rea
Pearing theragy, Whlch: In conjunction with the suditad sccounts and notes

- Orms an Integral part of this report,
© The tigure and

infor

Ve been v
{}]

on furnished in the report have been compiled by the
3PPropriate, erifled by us on the basis of such test checks as considered
rther, wherever the Information is stated to be “NIL” or “Not

APD"(:a »
certifi ble (N‘A‘)' these have been concluded on the basis of assessee
Cate/representation.

3 The accompanying financial statements and Form No. 108 /1088 is the responsibilty
of the assessee. The assessee Is responsible for the preparation of these statements
that give a true and fair view of the Financlal Position and Financtal Performance of
their concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

4. Our responsibility is to express an opinion on these financial statements based f:n
our audit. We conducted our audit in accordance with the Standards on Aud’m?g
issued by the Institute of Chartered Accountants of India. Those Standards requ\r-e
that we comply with ethical requirements and plan and perform the audit to mf“
reasonable assurance about whether the financial statements are free from material

misstatement.

4.1 An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements. |

It Is not possible to verify whether the payment in excess of Rs. 10,000/~ have been

made otherwise than by account payee cheque or bank draft as necessary/eyldgkce «
Is not in the possession of the assessee. However, the assessee certi esﬁ:@ﬁg{’\(he

Ff FRNg
LAY 12345



payments exc
draft. eeding Rs. 10,000
,000/- were issyed by account payee che
que or bany

o

It is not possib
le
repayment of the :: verify whether the taking or accepting of loa
bank draft as n me have been made otherwise than by account ove "W‘P“'t o |
the assessee ecessary evidence Is not in th . ssion of the “‘:::: v
orb certifies that all e e cho
ank draft. such transactions were by sccount payes cheque

7. tisn
ot
possible for us to verify whether the payments .
ossed chedue o

Rs.200000/-

necessa 0/- have been made otherwise than by ¢r

afo .fV. evidence is not In possession of the assessee. payment in excess of
resaid if any, made to government authority of pank are not yeponed.

tion and explanation given to Us no personal expenses have been
than those payable under contractual

practices.

8. As per the informa
charged to revenue account other
or according to generally accepted business

obtained
tc. and th
eceipt of the reco

9. No confirmation of balances have been

loan and advances recelved/given €
on, adjustments, if any, on I’
jes. )

confirmati

from the respective part
rovisions of Chapter XVII-B regarding

deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing standards generally accepted in
India which include test checks and the concept of materiality. i

of deposition of Tax peducted and filing of TDS
verification during the course of audit. It has been informed us that
deducted and credited to the account of the Government and required returns has

been filed.

10. We hav? verified the compliance with the P

xplanation provided to us, the trust fotlows Written Down

11. As per information and e
Value Method for charging depreciation on the Fixed Assets.

ted statutory dues including Income

g to the records of the Trust, undispu
ularly

12. Accordin
utory dues have generally been reg

tax, Provident Fund and any other stat

deposited with the appropriate authorities.
(a)  According to the information and explanations given to us
4

outstanding statutory dues as on March 31, 2025 for the period of
six months from the date they became payable as tabulated belo




Eff.—i?ure of Dues
‘W
Amount Rs, Financial Year
(b) According to the |y - -
Nfo

aMmounte re Payable "‘ Mation apgy explanations given to us, no undisputed

to the trust Which L " respect of Income tax, Provident Fund, as applicable

the duyeg t 9 not been deposited on account of any dispute expect

bulateq Supra,

N of th
l‘ealization in ° truStees» the Current assets, Loans & advances have a value on

the ordinary ¢ stated
Ours which they are
in the balance sheet. Y e of buslnes‘s at the amount at

14,
4 Information régarding demand raiseq or refund issued during the previous year
Under any tay laws other than Income Tax Act, 1961 was not made available.

15. Prior period €Xpenses are not ascertainable from the books of accounts.

: 5 are
16. Creditors under Micro, Small and Medium Enterprises Development Act, 2006
not ascertainable.

For P C Patil & Associates . ﬁaggm wirafires
Chartered Accountants T | ek R LR, R ol P 0%
FRN 123467wW . -

XN NN
Partr. ar .
CA Yuvraj Bhandre
M No. 130266

Date: 30/09/2025
UDIN: 25130266BMGUUH3509




