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FORM NO. 10BB (A.Y. 2023-24
onwards)

[See rule 16CC and Rule 17B]

Audit report under clause (b) of the tenth proviso to clause (23C) of
section 10 and sub-clause (ii) of clause (b) of sub- section (1) of section
12A of the Income-tax Act, 1961, in the case of a fund or trust or
institution or any university or other educational institution or any
hospital or other medical institution which is required to be furnished
under clause (b) of the tenth proviso to clause (23C) of section 10 or a
trust or institution which is required to be furnished under sub-clause (i)
of clause (b) of section 12A

Acknowledgement Number -235388920241025

(g} e-Filing anywher Anyeme
o

Incorme Tax Department, Government of Inda

We have examined the balance sheet of YASHWANT EDUCATIONAL AND RESEARCH ACADEMY [name of the fund or trust or
institution or any university or other educational institution or any hospital or other'medical institution] as at 31 March 2025
and the Income and Expenditure account or Profit and Loss account for the year ended on that date are in agreement with
the books of account maintained by the said fund or trust or institution or university or other educational institution or
hospital or other medical institution.

We have obtained all the information and explanations to the best of our knowledge and belief which are necessary for the
purposes of the audit.

In our opinion, proper books of account have been maintained at the registered office of the above named fund or'trust or
institution or university or other educational institution or hospital or other medical institution at the address mentioned at
row 11 of the Annexure.

In our opinion and to the best of our information and according to explanations given to us, the particulars given in the
Annexure are true and correct subject to following observations or qualifications, If any-

Sinociii

Observations/ Qualifcations. J

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and.
fair view-

(i) inthe case of the balance sheet, of the state of affairs of the above named Trust as on 31 March 2025; and,

(ii)) inthe case of the Income and Expenditure account or Profit and Loss account, of the income and application / profit or
loss of its accounting year ending on 31-MAR-2025.

Subject to the following observations / qualifications-

Sinoll i i |0bservations/ Qualifcations

1 as per annexure

The prescribed particulars are annexed hereto. g\%o

3 - g
Accountant Name : ITTHAL BHANDARE 37l &
()
< o

Membership Number: 130266

F.R.No
23457

Firm Registration Number: 0123467W e L8,
orog T

Address: F-4, Dattaprasad Apartment, Behind City

Highschool, Haripur B.O, Haripur, SANGLI, 416416,
Maharashtra, INDIA

Place: PUNE




27.107.69.82
IP Address :
19_00’]"-2025
Date:
ANNEXURE
Statement of particulars
Basic Detalls
AAATY1841P
1. PAN of th
orthsaudited HWANT EDUCATIONAL AND RESEARCH
2, Name of the auditee i
ACADEMY
3. Assess}nent Year : . 2025-26 ’
- -2025
4. Previous Year 01-Ap 2024108 1"Mar o
OAD, Dukirkline S.0,
N . ND SOCIETY, NAGAR ROAD,
gistered Address of the auditee ; : :Ime City, PUNE, 411014, Maharashtra, INDIA.

6. Other addresses, if applicable No

Legal Status
7. Typeofthe auditee : s i Trust
8. Whether the auditee is established under an instrument? - ~ No
Management
9. (a) v Details of all the Author (s)/ Founder (s)/ Settlor (s)/Trustee (s)/ Members of society/Members of the

Governing Council/ Director (s)/ shareholders holding 5% or more of shareholding / Office Bearer (s) of
the auditee at any time during the previous year

l CSVFile l

(b)  Incase if any of the persons [as mentioned in row 9(a)lis not an individual, then

provide the following details of
the natural persons who are beneficial owners (5% or more) of such person durin

g the previous year

erson [as mentioned in serfal

n individual p
Fln which beneficlal own

number no 9(a)
held

f Whethertheralo o
during p

§

eisany change
revious year

- N6 ﬁéébrds”Avallayt‘Jylye
Commencement of activities

Where the auditee has been granted provisional registration or No
provisional approval, whether activities have commenced during the
previous year



ii i i
(ii) Ifyesin 10 (i), date of commencement of activities

(iii) If the
answer to 10(i) is yes, whether application for registration und
er

) of sub-section (1) of section 12A or

(iv If i
) yesin 10(iii) above, the date of application for registration or approval
Details '
of Place where books of accounts and other documents have been maintained
11. i
(i) Whether the books of account and other documents have been kept and Yes

maintained in the form and manner ard
at such place i
rule 17AA by the auditee? place as prescribed under

(i) If Yes in (i) above, whether b
) ooks of acco intai ;
o | unt are maintained at registered  Yes
(iii) If Noin (ii) above, provide the following details regarding any place other than the registered place where

the books of account are maintained

(a) Address of such place where the books are maintained N
(b) Date of decision by management to keep account at such place -
(9) Whether intimated to Assessing Officer that accounts are keptat =~ -

such place under proviso to sub-rule (3) of rule 17AA?

Date of intimation to Assessing Officer

Voluntary contributions

12.  Whether auditee has filed Form No. 10BD for the previous year < If No then skip to No
serial number 14> :

13. Sumtotal of donations reported in Form No. 10BD furnished by the auditee for the
previous year

14. Donations not reported in Form No 10BD/ Not required to fill Form No. 10BD g0

15. Total voluntary contributions received by the auditee during the previous year g0
[13+14]

g0

Total Foreign Contribution out of the total voluntary contributions statedin 15

17." Voluntary Contribution forming part of Corpus (which are included in 15)
R0

ns taxable @30% under section 115BBC

16.

18. Anonymous donatio
19. . Application outside India for which app.roval as per proviso to clause (c) of sub- g0
section (1) of section 11 has been obtained
20. Voluntary Contributions required to be applied by the auditee during the previous g0
year [15-(17+18+1 9)] |
¥ 44,46,800

derived from property held under the

tary contributions ’
it und or institution or trust or any

me other than vo
21. Inco of f

trust referred to in section 11 or income




university or other educational institution or any hospital or other medical
institution other than the contribution reported in serial number 15

22.  Income required to be applied in India by the auditee during the previous year ¥44,46,800
[20+21]

Application of Income

23.  Application of income (excluding application not eligible and reported under serial number 27)

0] Total amount applied for charitable or religious purposes in India during %43,60,189
the previous year

(i) Amount which was not actually paid during the previous year [if included ¥5,49,580

in ()]

(iii) Amount actually paid during the
earlier previous year but not claj
previous'year

Previous year which accrued during any g0
med as application of income in earlier

(iv) Total amount to be allowed as application [23(i)- 23(ii) +23(ii)] ¥38,10,609

v) Amount invested or deposited back in corpus which was applied during - g0

any preceding previous year and not claimed as application during that
previous year.

(vi) Repayment of loan or borrowing during the previous year which was g0
earlier applied and not claimed as application during that previous year

Amount to be disallowed from application

(vii) Amount disallowable under thirteenth proviso to clause (23C) of section g0
10 or Explanation 3 to sub-section (1) of section 11 read with sub-clause
(ia) of clause (a) of section 40

Schedule TDS disallowable : Details of amounts inadmissible and amount
disallowable under thirteenth proviso to clause (23C) of section 10 or sub section
(1) of section 11 read with sub-clause (ia) of clause (a) of section 40:

(a) Details of payment on which tax is not deducted
eof  Amountof payment (ir ) 1 Nameof: PANof payee, - 'Aadhaar 7 'Addressof Payee .
.g;eino;i ‘,-,A".‘?,“njtg:i‘P’Y'."‘,e';‘,t(l“!R.’ avellable ' Numberor  A%Uresse Payee ot
DR il SO S S payee, if & ;
§ i - available e
h)‘ Ao Sk (2) SEipns SR IR NP (A) RS (Sa) i bt A0 (5b) iatL ©)
No Records Available
(b) Details of payment on which tax has been deducted but has not been paid
on or before the due date specified in sub- section (1) of section 139
Dateof ' Amountof . Nawreof Nameof = pa  Aadhaar ‘Addressof Payee ' ' Amountof tax ‘Amountoutof (7)
Payment ~ peyment(inRs.)  paymen dl sry"e‘:ﬁ-“' G deducted s deposited, if any -
i s :  avallable SR e e

O S

(8
No Records Available

(viii)  Amount disallowable under thirteenth
Explanation 3 to sub-section (1
(3A) of section 40A

proviso to section 10(23C) or R0
) of section 11 read with sub-section (3) or




Isan i
Y amount disallowable under thirteenth proviso to section 10(23C)or  No

Ex . .
planation 3 to section 11(1) read with sub-section (3) of section 40A?

Sche.dule 40A(3): Details of amount is disallowable under thirteenth
proviso to section 10(23C ) or Explanation 3 sub-section(1) of section 11

read with sub-section (3) of section 40A

:-o . 3:"*‘:“ t:; : \Amounipf payment (in Rs.) Nature of payment Detalls of Payes
Name . PAN,If Aadhaar, if Address
: - avallable available
e = 10)3 ) ) (b @
No Records Available
Is any an.munt disallowable under thirteenth proviso to section 10(23C)or  No
Explanation 3 to section 11(1) read with sub-section (3A) of section 40A?
Sche.dule 40A(3A): Details of Amount disallowable under thirteenth
proviso to section 10(23C ) or sub-section (1) of section 11 read with sub-
section (3A) of section 40A ‘
S.  Dateof Amount .
o i PAN,If Aadhaar, If Address
S E AT S ] s > avallable - avallable ;
m @ 5 (3) s (62) (6b) @)
No Records Available
(ix) Donation to any fund or institution or trust or any university or other g0
educational institution or any hospital or other medical institution
referred to in sub - clauses (iv), (v), (vi) or (via) of Clause (23C) of section
10 of the Act or any trust or institution referred to in sections 11 or 12 of
the Act towards Corpus
($9] Donation to any fund or institution or trust or any university or other g0
educational institution or any hospital or other medical institution
referred to in sub - clauses (iv), (v), (vi) or (via) of Clause (23C) of section
10 of the Act or any trust or institution referred to in sections 11 or 12 of
the Act not having same objects
(xi) Donation to any person other than any fund or institution or trust or any g0
university or other educational institution or any hospital or other medical
institution referred to in sub - clauses (iv), (v), (vi) or (via) of clause (23C)
of section 10 of the Act or any trust or institution referred to in sections 11
or 12 of the Act
(xii) Application outside India for which approval under proviso to clause (c)of RO
sub-section (1) of section 11 has not been obtained
(xiii)  Application outside India for which approval under proviso to clause (c)of %0
sub-section (1) of section 11 has been obtained
(xiv) Applied for any purpose beyond the objects of the trust or institution g0
g0
(xv) Any other Disallowance
: = i ¥38,10,609
(xvi)  Total allowable application [(23(iv)+23(v)+23(vi) - {23(vii) to 23(xv)}]
; : i g0
(xvii) Amount deemed to have been applied during the pre‘wous year under
clause (2) of Explanation 1 to sub-section (1) of section 11




(xviii  Income accumulated under the provisions of Explanation 3 to t.he ;l;u-d z0
) proviso to clause (23C) of section 10 or sub-section (2) of section
for application to charitable or religious 26,67,020

t
i ncome accumulated or set apar
el :)urposes or stated objects of trust or institution to the extent it does not

exceed 15 % of the income

Application of income out of different sources

24. Taxable Income 22- [23(xvi) to 23(xix)] %-30,829
25.  Income taxable under section 115BBI Z0
26. Anonymous donation which is chargeable to tax @ 30 % under section 115BBC 20
27.  Application of Income out of the following sources during the previous year
A) Income accumulated under the third proviso to clause (23C) of section 10 Z0
or under sub-section (2) of section 11 during any earlier previous year
(i3) Income deemed to t;e applied in any preceding Qear under clause (2) of g0
Explanation 1 to sub-section (1) of section 11 during any earlier previous
year
(C) Income of earlier previous years up to 15% accumulated or set apart g0
(D) Corpus z0
(E) Borrowed Fund Z0
(F) Any other ‘ J
NA

Please specify
Person referred to in 13(3)

28. Details of specified person as referred to in sub-section (3) of section 13

" Ifcode2 selected In column (1)

CodeofPerson ~ Nameofsuch’ ressof such person

referred toiin sub- " . specifytheamountof = .
:gcﬁonk(?) 9@@"", SEt 5 contribution madeto the audite
. ; 3. GF S e RO
1-The author of the SACHIN ALLPKS5244L 17, Hind Vijay Co-Operative Housing Society, Pune-
trustor thefounder KHAVALE nagar Road, Viman Nagar, Pune, Pune City, Vadgaon
of theinstitution Sheri S.0, PUNE, Maharashtra, India-411014
29. Details of income/property referred to in section 13 (2)
@) Whether any part of the income or property of the auditee is, or continues No
to be, lent to any specified person for any period during the previous year
without either adequate security or adequate interest or both
(b) Whether any land, building or other property of the auditee is,or continues No
to be, made available for the use of any specified person, for any period
during the previous year without charging adequate rent or other
compensation
(o Whether any amount is paid by way of salary, allowance or otherwise No

during the previous year to any specified person out of the resources of
the auditee for services rendered by that person to such auditee and the
amount so paid is in excess of what may be reasonably paid for such
services



30.

(d) Whether the services of the auditee are made available to any specified
person during the previous year without adequate remuneration or other
compensation

(e) Whether any share, security or other property is purchased by or on behalf
of the auditee from any specified person during the previous year for
consideration which is more than adequate

) Whether any share, security or other property is sold by or on behalf of the
auditee to any specified person during the previous year for consideration
which is less than adequate

(9) Whether any income or property of the auditee is diverted during the
previous year in favour of any specified person

(h) Whether any funds of the auditee are, or continue to remain, invested for
any period during the previous year, in any concern in which any specified
person has a substantial interest.

Whether the auditee has incurred any specified violation as referred to in
Explanation 2 to the fifteenth proviso to Clause (23C) of section 10 or Explanation
to sub-section (4) of section 12AB and the amount of such violation

@) Income of the auditee has been applied, other than for the objects of the
trust or institution.

(b) Whether the auditee has income from profits and gains of business which
is not incidental to the attainment of its objectives or separate books of
account are not maintained by auditee in respect of the business which is

incidental to the attainment of its objectives.

Whether the auditee, referred to in clause (a) of sub-section (1) of section

(o)
13, has applied any part of its income from the property held under a trust
for private religious purposes, which does not enure for the benefit of the
public.

(d) Whether the auditee, referred to in clause (b) of sub-section (1) of section
13, has applied any part of its income for the benefit of any particular

religious community or caste

(e) Whether any activity being carried out by the auditee is not genuine or is
not being carried out in accordance with all or any of the conditions
subject to which it was registered.

4] Whetherthe auditee has not complied with the requirement of any other
law, for the time being in force, and the order, direction or decree, by
whatever name called, holding that such non-compliance has occurred,
has either not been disputed or has attained finality.

Depreciation claim,TDS and TCS

31.

32.

Whether there is any claim of depreciation or otherwise has been made in terms of
Explanation 1 to Clause (23C) of section 10 or sub-section (6) of section 11 in
respect of any asset, acquisition of which has been claimed as an application of

income and the amount of such depreciation?
Whether the auditee is required to deduct or collect tax as per the provisions of

Chapter XVII-B or Chapter XVII-BB

No

No

No

No

No

No

No

No

No

No

No

No

No

No



Schedule TDS/TCS Al
. S \k

XDeduction Section/ Total | Total . Total | Amountof Tofa R
an Collectlon Nature of amountof = amounton . amounton - tax amount ~ Amount of Amountoftax -
‘Account ~  payment paymentor ~ whichtax . which tax deducted 3;; :’h'Chtax tax deductedor
Number (TAN) " recelpt of wasl s \évas or ety deducted  collected but not

) the nature required to educted or collected collect dor or deposited to the
specifiedin  be deducted collectedat oyt of 6 | edat  collected creditof th
column (3)  or collected  specified :::c:zaz on (8) Central %

Py ; e
outof (4) rgte out of , rold St oF Government out
S ae e O s e of (6) and (8)
L am) @ (e © W A
slOE e Oy
No Records Avallable ® ) (19)

Schedule Statement of TDS/TCS

.{:Tax Deduction Typeof Due datefor
and Collection Form 1 furnishing

Da_te of furnlshing, : Whether the statemem of tax deducted or collected comalns
if furnished ' informa‘;lon about all transactlons whlch are requ:red tobe.
it o reporte : :

.Account

_:‘Number (TAN) :

[ ,(2)1;,«-\;._5(3)_ e
No Records Avallable

Schedule Interest on TDS/TCS

Amountpaldoutof column Dateof paymentof :
(2) T dan amount ; ;

; Tax Deduction Amount of mterest underlsectlon 201 (1A) or 2060( 7)is

‘and Collectlon payable

~Account :
Number (TAN) -

e

.No Records Available
Attachments
Income and Expenditure Account/Proft and Loss Account : ie.pdf
bs.pdf

Balance Sheet

Miscellaneous Attachments annexure.pdf
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INDIA

Ref.No: Date:

AUDITOR’S REPORT

TO, .
THE TRUSTEES,
YASHWANT EDUCATIONAL & RESEARCH ACADEMY

17, Hind Vijay Co-Operative Housing Society, Pune-nagar Road
Viman Nagar, Pune - 411014

1. We have audited the attached financial statements of Yashwant Educational
& Research Academy, which comprises Balance Sheet as at March 31, 2025 and the
statement of Income and Expenditure for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and
other explanatory information. These financial statements are the responsibility of
the management. Our responsibility is to express an opinion on these financial
Statements based on our diiti..t;,t;Am.:—__‘x_-.-.mm.»«,.:w;,;m:wL.;V-*-,._:,./,.\ws_-;\:zm—»_.\;ti—_‘:i&?:\

. - We conducted four audit in accordance with auditing standards generally
accepted in India. Those standards require, that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a;test basis, evidence
supporting the amounts an\d:di‘sclosures" in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

3. The Trust’s board of Titistees is responsible for the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Trust in accordance with the accounting
principles generally accepted in India, including the accounting standards. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Trust
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and grefret
from material misstatement, whether due to fraud or error.

Q
|2

Branch Office:

1. At Sangli 2. At Belgaum 3. At Khanapur

Papdg_rang Bunglovy,Samarth Chowk, S-1, Herambha Plazz, 2™ Floor, H. No. 1119,Samadevi Galli,
Shivajinagar, Sangli - 416416 Civil Hospital Road, Belgaum - 580010 Khanapur - 591302
Maharashtra, India. Karnataka, India. karnataka, India.

Off.: +91-0233-2329290 Off.: +91-831-2423235 Off.: +91-8336-222432
Mop.: +91-7588588518. Mob.: +91-9448230590. Mob.: +91-8147368687.



31 In preparing the financial statements, management is responsible for
assessing the Trust’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Trust or to cease operations, or
has no realistic alternative but to do so.

32  The board of Trustees is also responsible for overseeing the Trust’s financial
reporting process.

4. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but i$ not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

41 As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

ii. Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.

iii.  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the management.

iv. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in 3. manner

that achieves fair presentation. /\0(’ e
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And we report that-

a) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper Books of account as required by the management as it
appears from the examination of those books.

c¢) The Balance Sheet and the Income and Expenditure dealt with by this report
are in agreement with the books of accounts.

d) In our opinion and to the best of our knowledge and according to the
information and explanations given to us, the said accounts with the notes to
accounts attached herewith give a true and fair view in conformity with
accounting principles generally accepted in India.

i. Inthe case of Balance Sheet as on 31st March 2025
ii. In the case of Income & Expenditure Account, for the year under ended

31st March 2025 -
Place: Pune.
Date: 18/10/2025 For P C Patil & Associates
Chartered Accountants
FRN 123467W /CTLEN
0 \/O QY Ne:
) )
m :::1{ F.R.No. \
| %\ 123457

A Yuvraj Bhandare ™
M. No.130266
UDIN: 25130266BMGUTS9935
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:

Basis of Accounting

The financial statements are prepared under Going concern and historical cost
convention and materially comply with the accounting standards issued by the
Institute of the Chartered Accountants of India. The presentation of Financial
Statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the Financial Statements and the
reported amount of revenues and expenses during the reporting period. Difference

between the actual result and estimates are recognized in the period in which the
results are known or materialized.

Use of Estimates

The presentation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual result and estimates are recognized
in the period in which the results are known or materialized.

Method of Accounting

The accounts have been prepared using the mercantile system of accounting.

Net profit or Loss for the period, Prior Period Items and Changes in Accounting
Policies (AS 5)

The Trust’s / Society’s Income & Expenditure Statement presents surplus / deficit
from ordinary activities. There are no extraordinary items or changes in accounting
estimates and policies during the year under review which need to be disclosed as
per AS 5 issued by the Institute of Chartered Accountants of India.

Revenue Recognition (AS 9)

Income includes fees receivable from the students and interest on deposits made.
Sundry Debtors includes fees receivable from the students. Revenues are recognized
when collectability of the resulting receivables is reasonably assured. Interest income
is recognized on the time basis determined by the amount outstanding and the rate

applicable and where no significant uncertainty as to measurability or collectability
exists.




Fixed Assets (AS 10)

Fixed assets are carried at cost less accumulated depreciation and impairment losses,
if any. Acquisition cost includes taxes, duties, freight, insurance and other incidental
expenses related to acquisition and installation where applicable.

Depreciation (AS 6)

Depreciation on fixed assets is provided using the written down method (WDV)
method as per Income Tax act, 1961. As per estimates of the management, these rates
are representative of the economic useful life of these assets.

Government Grants (AS 12)

AS 12 is not applicable since the Trust / Society has not r
Grants.

eceived any Government

Investments (AS 13)

Long-term investments (excluding investment properties), are carried individually
at cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and
fair value. Cost of investments includes acquisition charges such as brokerage, fees

and duties.

Employee Benefits (AS 15)

Employee benefits include provident fund, Employee State Insurance compensation,
superannuation Fund, Termination Benefits, gratuity fund, compensated absences,
long service awards and post-employment medical benefits, if any.

Borrowing Costs (AS 16)

The borrowing cost has been treated in accordance with Accounting Standard on
borrowing cost (AS 16) issued by The Institute of Chartered Accountants of India.
During the year, interest on borrowings attributable to qualifying assets have been
capitalized under the various heads.

Impairment of Assets (AS 28)

No provision of impairment of assets of the Trust / Society has been made as in the
opinion of the management, realizable value of all the assets taken as a whole will be
at least the value at which they appear in the books of accounts in aggregate as
required by Accounting Standards 28 on "Impairment of Assets" issued by Institute
of Chartered Accountants of India. S




at least the value at which they appear in the books of accounts in a
required by Accounting Standards 28 on "Impairment of Assets"
of Chartered Accountants of India.

ggregate as
issued by Institute

Provisions and contingent liabilities (AS 29)

A provision is recognized when the Trust / Society has a present obligation as a
result of past events, if it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date.

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Trust / Society or a present
obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. ' |

(i) Contingent liabilities

S. Description For the year ended | For the year ended
No. on 31.03.2025 on 31.03.2024
a |Claims against the Trust /
Society not acknowledged -as NIL NIL
debt
b | Guarantees NIL NIL
c | Other money for which the Trust
/ Society is contingently liable NIL NIL
(ii) Commitments:
S. Description For the year ended | For the year ended
No. on 31.03.2025 on 31.03.2024
a | Estimated amount of contracts
remaining to be executed on NIL NIL
capital account and not provided
for
b | Uncalled liability on investments
partly paid NIL NIL
c Other commitments (specify
nature) NIL




General

The accounting Policy not specifically referred to above are consistent with the
generally accepted accounting Principles.

Notes to Accounts.

A We have conducted audit on the basis of information and explanations
provided by the auditee.

b.  As per information given by the auditee there is no foreign contribution
received during the year.

c.  The value of the investment had been taken as provided by the
management.

d.  Balances appearing under the head sundry creditors, sundry debtors, loans
and advances, Current assets, Current Liabilities and unsecured loans are
subject to confirmation, adjustments, if any, on the receipt/reconciliation of
such accounts.

e.  The balance of Cash in Hand as on 31st March 2025 is not physically verified
by us and the same is as verified and certified by the management of the
Trust.

f. In the opinion of the trustees, the current assets, Loans & advances have a
value on realization in the ordinary course of business at the amount at
which they are stated in the balance sheet.

Grouping of Accounts

Previous year's figures have been suitably regrouped wherever necessary to confirm
to current year's classification and are in consonance to the generally accepted
accounting practices.

Place: Pune

Date: 18/10/2025 For P C Patil & Associates ___
Chartered Accountants /22844
FRN 123467W 7/\ )
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CA Yuvraj Bhandare
M. No.130266

UDIN: 25130266BMGUTS9935



ANNEXURE A TO THE REPORT
(Forming part of the report under Sec. 12A(1)(b) of the Income-tax Act, 1961)

1. The report is to be read in conjunction with the audited accounts and notes
appearing thereon, which forms an integral part of this report.

2. The figure and information furnished in the report have been compiled by the
assessee and have been verified by us on the basis of such test checks as considered
appropriate. Further, wherever the information is stated to be “NIL” or “Not
Applicable” (N.A.), these have been concluded on the basis of assessee

certificate/representation.

3. The\accompanylng fmanual statements and Form No. 10B /10BB is the responsibility
of the assessee. The assessee is responsible for the preparation of these statements
that give a true and fair view of the Financial Position and Financial Performance of
their concern in accordance with Accounting Standards applicable to them and in
accordance with the accounting principles generally accepted in India.

4. Our responsibility is to express an opinion on these financial statements based on
our audit. We-conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement.

4.1 An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. Itis not possible to verify whether the payment in excess of Rs. 10,000/- have been
made otherwise than by account payee cheque or bank draft as necessary evidence
is not in the possession of the assessee. However, the assessee certifies‘that the

\ %5\




10.

11,

12.

payments exceeding Rs. 10,000/- were issued b
e Y account payee cheque or bank

It is not possible to verify whether the taking or accepting of loan’ or deposit or
repayment of the same have been made otherwise than by account payee cheque or
bank draft as necessary evidence is not in the possession of the assessee. However

the assessee certifies that all such transactions were made by account payee cheque
or bank draft.

It is not possible for us to verify whether the payments & receipts in excess of
Rs.200000/- have been made otherwise than by crossed cheque or bank draft as the
necessary evidence is not in possession of the assessee. Payment in excess of
aforesaid if any, made to government authority or bank are not reported.

As per the information and explanation given to us no personal expenses have been
charged to revenue account other than those payable under contractual obligation
or according to generally accepted business practices.

No confirmation of balances have been obtained from debtors, creditors, depositors,
loan and advances received/given etc. and therefore balances are subject to
confirmation, adjustments, if any, on receipt of the reconciliation of such accounts
from the respective parties.

We have verified the compliance with the provisions of Chapter XVII-B regarding
deduction of tax at source and regarding the payment thereof to the credit of the
Central Government in accordance with the Auditing Standards generally accepted in
India which include test checks and the concept of materiality. However, the details
of deposition of Tax Deducted and filing of TDS returns are not provided for
verification during the course of audit. It has been informed us that the TDS has duly
deducted and credited to the account of the Government and required returns has
been filed.

As per information and explanation provided to us, the trust follows Written Down
Value Method for charging depreciation on the Fixed Assets.

According to the records of the Trust, undisputed statutory dues including Income
tax, Provident Fund and any other statutory dues have generally been regularly

deposited with the appropriate authorities.
(a)  According to the information an

outstanding statut
six months from the date they became payable as tabulated below-

f =
f = riAs0.
17\ 1934

d explanations given to us, there are

ory dues as on March 31, 2025 for the period of moieﬁa\g!\\

N

9\
NG




13.

14.

15.

16.

We of Dues Amount Rs. Financial Year

(b) According to the information and explanations given to us, no undisputed
amounts are payable in respect of Income tax, Provident Fund, as applicable
to the trust which had not been deposited on account of any dispute expect

the dues tabulated supra.

In the opinion of the trustees, the current assets, Loans & advances have a value on
realization in the ordinary course of business at the amount at which they are stated

in the balance sheet.

Information regarding demand raised or refund issued during the previous year

under any tax laws other than Income Tax Act, 1961 was not made available.

Prior period expenses are not ascertainable from the books of accounts.

Creditors under Micro, Small and Medium Enterprises Development Act, 2006 are

not ascertainable.

For P C Patil & Associates
Chartered Accountants - i
FRN 123467W ol

B2

CA YUVRAIJ BHANDARE

M No.130266

Date: 18/10/2025

UDIN: 25130266BMGUTS9935
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Date:

CERTIFICATE
TO WHOMSOEVER IT MAY CONCERN
hat as per the books of Accounts maintained by the Yashwant
a registered public charitable trust having
arch' Academy 17, Hind

This is to state t
Educational and Research Academy

" registered address at Yashwant Educational and Rese

Vijay Co-Operative Housing Society, Pune-nagar Road Viman Nagar, Pune -

2874, The balance on account of corpus fund as

411014. & Bearingrv_.Iggg.&NQ,;,E;Z
on 31/03/2025 is of Rs. 14,007/

The Certificate ssued for upload g‘.thel»Au(il;‘it report with Charity

Commissioner.

Place: Pune

‘For PC Patil & Associates

Date: 18/10/2025 © ‘
FRN 12346 IR
(o) (%[ FR.No. }
((\ \A 123467\
i ARAN
er N pe
CA Yuvraj Bhandare
M. No.130266
UDIN: 25130266BMGUTS9935
Branch Office:
1. At Sangli
2. At Belgaum 3. At Khanapur
Za::,(:j’i':an:a?‘gnﬂo‘l’f"sjmanh Chowk, S-1, Herambha Plazz, 2™ Floor, H. No. 1119,Samadevi Galli,
S Indig i-416416 Civil Hospital Road, Belgaum - 590010 Khanapur - 591302
Off.: +91_023’3_23 2‘9290 Kamataka, India. karnataka, India.
: Off.: +91-831-2423235 Off.: +91-8336-222432

Mob.: +91-
ol 1-7588588518. Mob.: +91-9448230590. Mob.: +91-8147368687.




“SCHEDULE IX-D
" " . [See rule 19 (2A)]
Information to be su mitted by the Auditor along with Audit Report und ;
of section 34 of the Maharashtra Public Trufts Actf' erisibssectioni(t)

Name of Trust: YASHWANT EDUCATION AND RESEARCH ACADEMY
Trust Regt. No. F-22874(PUN)

Sr. Particular Details
No.
1. | Pan No. of Trust AAATY1841P

2. | Registration No. With date | Reg. No. 69345 DT. 19/10/2016

of registration under sec
12AA of Income Tax Act,
1961 (43 of 1961)

3. | Acknowledgement No. with || Sr. No. Acknowledgement No. . ASS. Year
date of filing of the Return 1) 235982770241025 2024-25
of Income for earlier Three 1) 598396240111024 2023-24
Year 1)) 459459440281023 2022-23
4. | PAN No. of All Trustees Sr. Name of Trustee Pan No.
No.
) YASHWANT DADAIJI KHAVALE AGQPK5893H
(Expire )
) SMT. SHARADA YASHWANT GRAPK6120E
KHAVALE
1) KAUSTUBH SURESH BHONDE BCUPB8165Q

SANDEEP YASHWANT KHAVALE AIXPK9477C

V)
V) SACHIN YASHWANT KHAVALE ALLPK5244L
Vi) SWATI SATISHRAO GAIKWAD APOPG4779D
Vil) MOHANISH SURESH BHONDE BBPPB7397Q4
Vi) AVINASH RAMESH BHISE AlVPB4486H
IX) SUSHANT RAMESH BHISE BPCPB5526G
Date: 18/10/2025
P C Patil & Associates

Chartered Accountants
Regn. No. 123467W

o]
s ()
CA-Yuvraj Bhandare

Partner
Member No. 130266
UDIN: 251302668MGUT59935




UCATIONAL & RESEARCH ACADEMY

ousing Society, Pune-nagar Road
411014.

YASHWANT ED
17, Hind Vijay Co-Operative H
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L STATEMENTS

AUDITED FINAN CIA
4/2024 To 31/03/2025
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,/ YASHWANT EDUCATIONAL & RI': l
. ISEARCH ACADEMY

Schedule formi
Ing part
Schedule A : Unsecured annOf Balance Sheet as on 31/03/2025

- Total
Avinash Bhise —
Mohnish Bhonde 35,000.00
Sachin Khavale 3 5,000.00
Sandeep Khavle 35,000.00
Sushant Bhise /’,__/3,5’,0/0-0/@
Swati Gaikwad 35 ’88888
Yashwant Kh //gi’/—/’/
. e
Total R S pmgrepd
P L
Schedule B : Cﬁrrent Liabilities ' : |
Particulars F’%
Audit Fee Payable /Z_SIQQQ,Q,Q
Salary Payable , //5/2&@999
Sundery Creditors w
R oy
Total ___,,1,097—1;79’—0—(1
Schedule C : Other Assets
Particulars Total
Schedule C (a):-
Bank_ g //' | P e B ey
State Bank Of India //48,92@
Union bank of India /_,2_70,‘2—52
Total _ 516298.35
Schedule C (b):-
Cash 959.001
Grand Total 959-¢§"
Schedule D : Sundry Debtors %
— . 7
Particulars
Totall

|

Fees Receivable w~ .
4921606:41
T

~

Total N
4921606.41




: yASHWANT EDUCATIONAL & RESEARCH ACADEMY
Schedule forming part of Balance Sheet as on 31/03/2025

Schedule M: Audit Fees

Particulars

Audit Fees

Total

Schedule N : Other Expenditure

25000.00

Particulars Total
Bank Charges — 1003.00
Cleaning Expenses 3132.00
Cultural & Activity 7100.00
Garden Expenses 12600.00
Journals & Periodicals 8375.00
Lab Consumable 1346.00
Medical Exp 56080.00
Office Expenses 47862.00
Plumbing Material Exp 2477.00
Postage & Telegram Expenses 91.00
Power & Fuel Exp 29545.00
Printing & Stationery Expenses 42895.00
Property Tax Exp 4140.00
Registration Expenses 400.00
Repairs & Maintenance Expenses 27240.00
Salary Paid 3089372.00
Staff Welfare Expenses 375098.00
Student Welfare Exp 547140.00
Telephone Expenses 2488.00
Traveling Expenses 12745.00
Water Exp 15040.00
Total 4286169.00
Schedule O : Receipts
Particulars Total
Mﬁ_’/” 4446800.00
Other Income 0'-001
Total 4446800.00
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SECTION

YASHWANT Epy ATION, fz 34 AND RULE 15

For the year ending: 3
2 31/03/
Whether accountg 2025

Are maintajneq re et No. -0022874(PUN)

Whether receipts 8ula

19 OF
€ RESEARCy ACAD(E);JIJE BOMBAY PUBLIC TRUSTS ACT.

Yes

tly and jy,
: ace ;
and dnsbursements are pr Ordance wigh the provisions of the Act and rules.
Whether the cash by] Operly ang Correctly gp,
€ |were in ance anaq Vouchers Y Shown in the accounts,
|| Sreement with g1, accountg >IN the custody of the manaser = ——

Yes

N Whether all books, deeds
produced before him,

Yes

Whether 5 register of mo

Yes

Y pr
of purposes of the Trust.

Whether the budget has been filed in the form provided by rule 16A.

Whether the maximum and minimum number of trustees is maintained.

Whether the minutes books of the proceedings of the meetings are maintained

Whether any of the trustees has any interest in the investment of the trust.

|
0|
T Whether the meetings are held regularly as provided such in trument,
Bd
q
v

Whether any of the trustees is a debtor or creditor of the trust,

complied with by the trustees during the period of audit,

Assistant charity Commissioner.

Whether the irregularities pointed out by the auditors in the accounts of the previous year have been dulyl

Any special matter which the auditor may think fit or neccesary to bring to the notice of the Deputy orf ~~  ————u

No such Write off is

done
e eei e e |
N.A.

No

N.A.

As per our report of even date
For P.C.PATIL & ASSOCIATES. A e

Chartered Accou ts
NN,

YUVRAJ BHANDARE
Member No. 130266

Date: 18/10/2025

UDIN :25130266BMGUTS9935
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THE BOMBAY pypLic TRUST ACT 1950
SCHEDULE 1x C (Vide Rule -32)
Statement of income liable to contribution for the year ending 31 Marzl;é?é;)
& RESEARCH A g Reg. No. F-00228
For the year ending: 31/03/2025 CADEMY. . Reg

g
-DINCOME AS SHOWN IN THE Neowz s |
CHA

JM%/

1 Donation received from
2 Grants received from G
3 Interest on Sinking Fun
4 Amount Spent for the
5 Amount spent for the
6 Amount spent for the
7 Expenditure incurred

other Public Trysts and Dharmadas
overnment and local authorities
d and Depreciation Fund
purpose of secular education 4:446,80000
purpose of medical relief
purpose of veterinary, treatment of animals

from donations for relief of distress caused by
Scarcity, drought,flood, fire or other natural calamity

8 Deductions out of income from lands used for agricultural purposes
a) Land revenue and Local Fund Cess

b) Rent payable to superior landlord

c) Cost of production, if lands are cultivated by trust
9 Deductions out of income from land used for non-agricultural purposes

a) Assessment, cesses and other Government or municipal taxes

b) Ground rent payable to the superior landlord

¢) Insurance premiaum

d) Repairs at 10% of gross rent of building

e) Cost of collection at 4% of gross rent of building let out

10 Cost of collection of income or receipts from securities, stocks, etc.
at 1% of such income

:

11 Deduction on account of repairs in respect of building not rents and
yielding no income at 10 % of the estimated gross annual rent.

Gross Annual Income chargeable to contribution R,

]

Certified that while claiming deductions admissible under the above Schedule, we have not claimed any
Amount twice either wholly or partly, against any if the items in the Schedule which have the effect of
o . )
d ﬁ?ﬂ‘q‘?lﬁ?mijéq‘qa‘ As per our report of even date
z,l.ﬂu“ Adg;'t;ss CHAIRMAN For P.C.Patil & Associates .
imanna

li M Chartered Accayntants
Tal : Haweli o 0
Dist : Pune /ﬁ/ ' ((\9\;§

VICE-CHAIRMAN
Date: 18/10/2025

UDIN :25130266BMGUTS9935

Date: 18/10/2025
Place: Pune




