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AGREEMENT TO LEASE

7H
THIS AGREEMENT TO LEASE is made at Pune this <3 day of JULY
in the year 2015.

BETWEEN

KUMAR KERING PROPERTIES PVT. LTD. A company Registered under
the Companies Act 1956 having its office at Kumar Capital, 1% Floor, 2413,
East Street, Camp, Pune - 411 001 represented by its Authorized Director
SHRI. RAJAS VIMALKUMAR JAIN who is duly authorised to execute
these presents, Hereinafter referred to as "THE PARTY OF THE FIRST
PART" / "THE LESSOR”" (which expression shall unless it be repugnant
to the context or meaning thereof be deemed to mean and include the
said Company, its Directors, Successors-in-interest, executors,
administrators and assigns) ....... THE PARTY OF THE FIRST PART

AND

SANSKRITI SHIKSHA SOCIETY,

A Trust registered under the Bombay Public Charitable Trust Act 1950
Having its office address at-

1/B, Silver Leaf, Plot No.65,

Ram Nagar Colony, Bavdhan, At-Bavdhan, Post- Pashan,

District- Pune, Pune- 411 021

Through its authorized trustee/ president / Chairman

DR. GIRIJA SHANKAR MUNGALI

; \\@}
PANNo. AAFTS 553N C%‘“”(‘_’;”L q\ﬂ




PART " / “THE LESSEE" (which expression shall unless it be repugnant
to the context or meaning thereof mean and include the Said Trust, its

Trustees and its successors)
... PARTY OF THE SECOND PART

WHEREAS all that piece and parcels of the portion of land admeasuring
about 8100 sg. mtrs, (about 2.1 acres) being portion of land shown and
marked as Amenity Space out of the total Amenity Space totally
admeasuring 11200.80 sg. Mtrs. carved out of and from the sanctioned
layout plan which is approved by the Collector Pune vide permission dated
PRH/NA/SR/ 385/2014 dated 13/03/2015 in respect of the land bearing
S.No. 12(Part) and S.No.13/1/2/1 situated at village Undri, Taluka — Haveli
District — Pune which is Owned/Developed and possessed and is being
developed by the Party of the First Part herein and which portion of land
is more particularly described in the Schedule — I written hereunder and
is hereinafter referred to or called as the "$aid Plot” for the sake of
convenierice.

AND WHEREAS the Party of the Second Part is in the occupation of
running schools and are desirous of starting a Education Institute i.e. a
School in the Said Plot and hence the Party of the Second Part requested
the Party of the First Part to grant / give a premises admeasuring about
1851.70 sq. mtrs. i.e. 19932 sq. fts. built up area to the Party of the
Second Part on lease basis for a period of 42 (Forty Two) years.

AND WHEREAS the Party of the First Part has proposed to construct a
School building having a built up area admeasuring about 155100 sq.fts.
(in words One lac Fifty Five Thousand One Hundred square feet)

consisting of ground floor and Seven upper floors in the following manner-

Floor Area in Sg. mtrs. Area in Sq.fts.

' Ground Floor 1851.70 19932 =
First Floor 1447.06 15576
Second Floor 1851.70 1'9932

> W
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Third Floor
Fourth Floor
Fifth Floor
| Sixth Floor
Seventh Floor

14408.96 SQ. MTRS.

‘ 155100 SQ. FTS.

The above area of Ground and Seven Upper Floors admeasuring 155100
Sq. fts. is hereinafter called as the “Said Entire Premises” on the Said
Plot. The Party of the First Part has agreed to lease out the premises
admeasuring 1851,70 sq. mtrs. i.e. 19932 $q. fts. being ground floor
out of the total built up area admeasuring about 155100 sq.fts. (in words
One Lac Fifty Five Thousand One Hundred square feet) and such premises
is hereinafter referred or called as the “Said Premises” which is more
particularly described in the Schedule-11 written hereunder on the said
plot unto the Party of the Second Part to use and occupy the Said
Premises for the purpose of running educational institute i.e. a school in
the Said Premises for 3 period of Forty Two (42) years.

AND WHEREAS the First to Seventh Floors in the building proposed to
be constructed on the said plbt have been retained by the lessor / Party of
the First Part. The Party of the First Part will be entitled to deal with and /
or utilize the First to Seventh Floor in any manner as may be deemed fit
and proper by the Party of the First Part. The party of the First Part angd
their assigns will be entitled to enter / ingress or egress in the said plot
and the building constructed thereon for the purpose of entering the
premises on the First to Seventh Floor of the building retained by the
party of the First Part without any hindrance or objection of whatsoever
nature from the Party of the Second Part.

AND WHEREAS the Party of the First Part hereby agreed to lease out the
said premises untg and in favour of the party of the Second Part upon
the terms and conditions hereinafter mentioned,

@*@J;'



Part that, the Said Plot is free from any other encumbrances, charges and

/ or liens, neither the said Plot nor any part thereof is the subject matter
of any pending suits or any other proceedings before any courts or any
forums or a subject matter or any acquisition, set back by government or
any public body, any attachment or of any certificate or other recovery
proceedings, under the Income Tax Act or under any other Act, Statute,
Law and /or Regulations and / or under any subsisting order, judgment
and / or Decree of any Court of Law. The Party of the First part further
assures that, in case any such dispute arise in respect of the said Plot by
any person claiming through the Party of the First Part, the Party of the
First part shall clear the same at its own cost.

AND WHEREAS the Party of the First Part shall till the date of handing
over possession of the said premises or any part thereof to the Party of
the Second Part bear and pay all the taxes, non agricultural assessments,
charges, duties, cesses, and other outgoings payable fill date to the
government and / or any other authorities and municipalities in respect of
the Said Plot and that at present there are no arrears of such rates, taxes,
revenue outstanding.

THE PARTIES HEREBY AGREE AS UNDER :

1) The Party of the First Part shall carryout construction of the Said
Premises by obtaining the building plans of the proposed building
duly approved from the concerned sanctioning authority and fo
construct the Said Premises as per the sanctioned building plan.
The Building Plan and Specifications would be as per the needs of
the Party of the Second Part. In short the building and
infrastructure would be Built To Suit (BTS) the functioning of a
educational institute i.e. a School of Second Part. Specifications are

mentioned in Schedule/ Annexure.

2) After completion of the construction of the Said Premises the Party
of the First Part shall grant the Said Premises / Floor on lease basis

R ]
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and allow the Party of the'S§ecand Part'to geupy and use the Said '
Premises or Floor or any par%ﬁg the purpose of running a
Educational Institute i.e. 3 School for a period of 42 (Forty Two)
years commencing from the date of handing over of the respective

premises and execution of Lease Deed thereof (hereinafter referred
to as “the Lease Period”).

3) The Party of the Second Part would occupy the premises in
following consecutive years by paying rent as mentioned below-

‘ June 2016 Rs.32 19932 | Ground Floor
[ sq. fts. .

There shall be increase in Rent @10% after every two years and the
period of two years shall be calculated from date of handing over the
possession of the premises/floor,

5)  The Party of the Second Part herein has agreed to pay the

Lease Rent in the Following Manner to the Party of the First
Part -

A) For the premises situated on the Ground Floor totally admeasuring

19932 sq. fts.
"Period Area in Lease Payable

sq. ft. Rent per | Rentin
sq.ft. in | Rupees per

' Rs. -Ps. | month
June 2016 to May 2018

19932 32.000 6378&{

A R |
June 2018 to May 2020
19932 35.200 7016064

e
June 2020 to May 2022
19932 38.720 771767.04

June 2022 to May 2024

19932 42592 848943.744 |
June 2024 to May 2026

19932 46.851 |  933838.1184 |
e | 9338

E
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June 2026 to May 2028

19932 51.536 1027221.93
June 2028 to May 2030
19932 56.690 1129944.123
| June 2030 to May 2032 .
19932 62.359 1242938.536
June 2032 to May 2034
19932 68.595 1367232.389
June 2034 to May 2036 ]
19932 75.454 1503955.628
Fne 2036 to May 2038 !
19932 83.000 1654351.191
June 2038 to May 2040
190932 91.300 1819786.31
June 2040 to May 2042
19932 100.430 2001764.941
June 2042 to May 2044
19932 110.473 2201941.435
June 2044 to May 2046
19932 121.520 2422135.579
June 2046 to May 2048 -
19932 133.672 2664349.136
June 2048 to May 2050
19932 147.039 2930784.05
June 2050 to May 2052
19932 161.743 3223862.455
June 2052 to May 2054
19932 177.917 3546248.701
June 2054 to May 2056
19932 195.709 3900873.571
tune 2056 to May 2058 -
) . 19932 215.280 4290960.928

In addition to the Monthly Lease Rent fee the Party of the Second Part
shall also be liable to pay the Property Taxes, non agricultural assessment

charges, other cess, levies and the applicable service tax, the electricity

bills, monthly maintenance charges and all other outgoings during the

term of Lease Period in respect of the Said Premises. The Payment of
Manthly Lease Rent shall be subject to deduction by the Party of the
Second Part of tax at source (TDS) under Indian Income-tax laws as may

be in force from time to time butlwithout any further deduction of any

nature whatsoever and without challenging the same in any court of law

or before any authority or forum. The monthly Lease Rent shall be paid by

-
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the Party of the Second Part on or\t‘a\eforathe-ioﬁ“ day of every succeed ing

Calendar Month during the Lease period.

6) The parties hereto agree and undertake that the Lock |n Period of
the Lease is 10 (Ten) Years i.e. (120 months) commencing from the
date of handing over of the premises. The Party of the Second Part
hereby expressly agree and undertake that the Party of the Second Part
shall not terminate this Agreement before the expiry of the lock in period
of 10 (Ten) Years i.e. (120 months). In case the Party of the Second
Part terminates the Lease Agreement within the lock in period of 10 (Ten)
years the Party of the Second Part will be liable to pay to the Party of the
First Part the Lease Rent for the unexpired portion of the Lock In Period.

7) In consideration of the Party of the First Part agreeing to lease out
the Said Premises to the Party of the Second Part to use and occupy the
Said Premises for the purpose of running Educational Institute i.e. a
School therein, the Party of the Second Part has paid to the Party of the
First Part, refundable interest free security deposit amounting to Rs,
70,00,000/~ (Rupees Seventy Lakhs only) at the time of execution of
these presents (the “Security Deposit”) for the due fuifillment and
observance by the Party of the Second Part of the terms, conditions and
covenants of the Lease Deed to be executed by the Party of First Part in
favour of the Party of the Second Part,

The details of payment of the Security Deposit are as under-

a) Rs. 70,00,000/- (Rupees Seventy Lacs Only) Paid by the
Party of the Second party to Party of the First Part vide Chegue No./ D.D.

No.000557, 000923  did. 13]07]2015 (Subject to

realization of the cheque )

8) The Party of the First Part shall execute the Lease Deed for a
period of 42 (Forty Two) years in favour of the Party of the Second Part
after completion of the construction of the Said Premises or any part
thereof and at the time of handing over possession of the Said Premises

M 3
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of to the Party of the Second Part. The Parties hereto
agreed that the Said Security Deposit shall be refunded on the termination
| expiry of the Lease Deed/ Lease Period.

9)  The Security Deposit shall remain deposited with the Party of the
First Part / Lessor throughout the subsistence of Agreement and the same
shall be refunded by Party of the First Part / Lessor to the Party of the
Second Part / Lessee simultaneously on the date of Party of the Second
Part /Lessee handing over the possession of the Said Premises to the
Party of the First Part / Lessor. Provided however that the Party of the
First Part / Lessor shall be entitled to retain an amount equal to the value
of unpaid amounts and bills if any, for the utilities like electricity, taxes
etc. after the expiry or prior determination of this Agreement as a security
to discharge the obligation of the Party of the Second Part /Lessee under
this Agreement. Any surplus thereof will be forthwith refunded by the
Party of the First Part /Lessor to the Party of the Second Part /Lessee.

10) The Party of the First Part agrees that the construction of the Said
Premises will be completed on or before June 2016. The Party of the First
Part agrees to hand over the possession of the said premises to the Party
of the Second Part from the date of abtaining building plan approved from

the sanctioning authority as follows-

1 19932 sg. f. out of 155100 sqg. ft. | June 2016
(being ground floor)

Subject however delay due to forcemajure, acts of God and any other
reasons beyond the control of the Party of the First Part shall be
considered for extension in handing over possession.

The Party of the Second Part agrees that, in case of any variation in the
above area of the said premises the monthly rent will be accordingly
calculated at the agreed per square feet built up area for the area of the

said premises given to the Party of the Second Part. -

5 WY
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the period of two years shall be calculated from date of handing over the

i

N,
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11)  There shall be increase®; /6 after every two years and

possession of the respective premises,

12) It shall be the responsibility of the Party of the Second Part to
obtain all other permissions, sanctions, N.Q.C’s required for running the
Educational Institute j.e. a School in the Said Premises on or before the
commencement of the Lease period.

13)  The Party of the Second Part at all times be responsible for
comprehensively insuring of the demised premises /Said Premises/ Schaol
Premises / building/s during the lease period, and Party of the Second
Part shall also at al| times be responsible for comprehensively insuring all
furniture & fittings, vehicles equipments including all the equipments
including the electrical equipments, scientific equipments, laboratories, &
fittings, all their students, employees / office bearers against all risks at all
times during the subsistence of Lease Period/Lease deed. A copy of such
insurance coverage policy including that which is renewed from time to
time shall be made available to the Party of the First Part. The Party of
the Second Part agrees and undertakes to indemnify the Party of the First
Part against any claim/s arising out of breach of this covenant. The Party
of First Part will carry out the exterior Painting to the building as may be
required from time to time.

14)  The Party of the First Part /Lessor shall provide the Party of the
Second Part / Lessee with copies of all plans pertaining to the said Plot,
including all layouts, N.A. Orders, Tax Bills, Light Bills and copies of all
deeds and documents of title, commencement certificate,

15) On expiry of the Lease period hereby granted may be at the
absolute and sole discretion of the Party of the First Part will be renewed
upon the terms and conditions as may be mutually agreed between the
parties hereto at that time. The Party of the First Part at their sole
discretion may terminate the Lease Deed and all writings whenever there
is a failure on behalf of Party of the Second E’art to make timely rent

CSrepydt %}@k/



Second Part.

16) Upon expiry of the Lease Period or earlier termination /
determination of this Agreement the Party of the Second Part will
immediately without any reason handover the possession of the Said
Premises to the Party of the First Part. In the event of default by Party of
the Second Part to handover possession of the Said Premises to the Party
of the First Part, then the Party of the Second part will be liable to pay to
the Party of the First Part a damages / penalty which would be equivalent
to three times the monthly lease rent as applicable and payable by the
Party of the Second Part to the Party of the First Part at the time of

termination of the lease Agreement.

17)  As per the proposed revised building plan in respect of the Said Plot
Jthe proposed area of the Said Entire Premises a portion of vacant plot of
land adjacent /attached to the proposed School Building is shown as Play
Ground Area admeasuring about 3240 sg. mtrs. (Hereinafter referred to

as the Said Play Ground Area) as shown on the plan annexed hereto.

18) The Party of the Second Part hereby agrees and confirms that, the
Party of the First Part at their sole discretion may merely allow and grant
a license / permission to the Party of the Second Part to utilize and use
tﬁe said Play Ground area admeasuring 3}_:4[1. sq.' mtrs. as a play ground
for the proposed school and this permission / license to use the play
ground area granted to the Party of the Second Part shall be restricted
and will be coextensive with the Lease Deed to be executed in favour of
the Party of the Second Part. The Party of the Second Part will not be
entitled to claim any rights, benefits, claims or tenancy rights or leasehold
rights in respect of the said play ground area and the permission / license
to utilize the play ground area will be subject to the fulfillment of the
terms of the lease deed to be executed between the parties for the said

entire premises. W

b
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19)  The List of the facilities, amenitics to be provided by the Party of
the First Part in the Said Premises are mentioned in the Annexure-A

annexed hereto,

20) The Party of the Second Part shall be entitled to use and occupy
the Said Premises for the purpose of running Educational Institute i.e. a
School from the Said Premises and will not be entitled to part away with
the possession of the Said Premises or any part thereof unto any other
third party. The Party of the Second Part is not be entitled to create any
charges, lien, and martgages on the Said Premises and or offer the Said
Premises as Security for any purposes including loans, guarantees etc.

21) ltis agreed between the parties hereto that out of the total area of
the Said Premises the Party of the Second Part shall be with prior written
consent of the Party of the First Part be entitled to Sub Lease to such
entity / organization / institution which is a sister concern lentity/affiliated to
the Party of the Second Part and controlled / managed by the Party of the
Second Part, during the period of lease for running a similar educational
institute / Nursery / Creche / Play Group Activity in the portion out of said
premises and granting or rejecting of such permission shall be at the sole
and absolute discretion of the Party of the First Part.

22)  Any dispute arising out of or in connection with this transaction
including the interpretation, application or performance of this Agreement
and including its existence, validity or termination, shall be submitted for
resolving or adjudication for final and binding arbitration to 3 sole
arbitrator who shall be nominated and appointed Jointly by the parties.
The arbitration will be governed by the Arbitration and Conciliation Act,
1996, including any statutory amendments or re-enactments thereof for
the time being in force. The arbitration proceedings will be conducted in
English language at Pune. The costs of arbitration will be initially paid
jointly by the parties hereto in equal shares. The arbitrator shall be
entitled to determine by the award as to who will finally bear the cost and
In what proportion. The Award of the sole arbitrator shall be binding on

both parties, Q\\;Q)\W}’/'
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respect of this Deed or any incidental thereto shall be borne and paid by
Party of the Second Part alone.

SCHEDULE -1
(Description of the “Said Plot”)

All that piece and parcels of the portion of land admeasuring about
admeasuring about 8100 sq. mtrs. (About 2.1 Acres) being portion of land
shown and marked as Amenity Space out of the total Amenity Space
totally admeasuring 11200.80 sq. Mtrs. carved out of and from the
sanctioned layout plan which is approved by the Collector Pune vide
permission dated PRH/NA/SR/ 385/2014 dated 13/03/2015 in respect of
the land bearing S.No. 12(Part) S.N0.13/1/2/1 situated at village Undri,
Taluka — Haveli District — Pune and bounded as under :-
On or towards the North by : By remaining area out of Amenity Plot
On or towards the South by : By land out of S.No.13(Part)
On or towards the East by : By building project Kumar Palmspring on

portion of land out of S.No.12(P)

and 13/1/211
On or towards the West by : By 12M wide Road and portion out of land

bearing S.No.12(P)

SCHEDULE-II
(Description of the “Said premises”)
All that piece and parcels of the proposed construction of Sdid premises
admeasuring 1851.70 sq. mtrs. i.e. 19932 sq. fts. being Ground
Floor proposed to be constructed on the portion of land admeasuring
about 8100 sq. Mtrs. (about 2.1 acres) being portion of land shown and
marked as Amenity Space out of the total Amenity Space totally
admeasuring 11200.80 sq. Mtrs. carved out of and from the sanctioned
layout plan which is approved by the Collector Pune vide permission dated
PRH/NA/SR/ 385/2014 dated 13/03/2015 in respect of the land bearing
S.No. 12(Part) and S.No.13/1/2/1 situated at village Undri, Taluka —

Haveli District — Pune. Q @@%
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SIGNED AND DELIVERED by the ]
Withinnamed “Party of the First Part”/Lessor ]
KUMAR KERING PROPERTIES ]
PVT. LTD. through its authorized Director ]
MR. RAJAS VIMALKUMAR JAIN 1

PARTY OF THE FIRST PART/ LESSSOR

SIGNED AND DELIVERED for the
Withinnamed “Party of the Second Part”/Lessee]

SANSKRITI SHIKSHA SOCIETY

Through its authorized trustee/ president

/ Chairman

DR. GIRIJA SHANKAR MUNGALI il
PARTY OF THE SECOND PART/ LESSEE

d g Ly

Witnesses :- - i )
1. Signature- :
Name-_ N1} C kot ann

ress- "{ é, : Il K pr( PM' ‘
Address-_ 1) L fm&h{J Ap PMRe

2 Signature-Mf I
Name- H GMprI T Sotpo (¢

Address- 508 - E070F g’«;ﬁgé‘fr (/QLUAé’ — 4] (o[ -




ANNEXURE — A
(DETAILS OF AMENITIES AND FACILITIES)

The Building should be Ground Plus Upper Seven Floor.
The Building—R.C.C., Brickwork, Plaster, Windows, Doors, Vitrified

tiling, Paint, necessary fire safety requirements, toilets and
elevators,

Swimming Pool and play area.

Pathways, footpaths, road, bus parking, cycle stand, play area
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That the land admeasuring 8100 Sq. Meters (Approx. 2.1 Acres ) being the
amenity Space situated in Survey No.12 (Part) and 13/1/2/1 at Village- Undri, Tehsil -
Haveli, Dist.- Pune, State — Maharashtra fully described in the schedule mentioned
hereinafter, is owned and being developed by M/s. Kumar Kering Properties Pvt. Ltd.
The said land admeasuring 8100 sq. mirs. (approx. 2.1 Acres)comprises of a single plot
of land.

That M/s. Kumar Kering Properties Put, Ltd i.e. the owner/developer of the said
land has agreed to lease the premises admeasuring 1851.70 sq. mtrs. i.e. 19932 sq. fts.
out of 155100 sq. fts. 14408.96 sq. mts. to Sanskriti Shiksha Society, Pune through it's
trustee Mr. Girija Shankar Mungali vide Agreement to Lease upon the terms mentioned
therein.

THE SCHEDULE OF LAND ABOVE REFERRED TO

All that piece and parcels of the portion of land admeasuring about admeasuring about
8100 sq. mtrs. (approx. 2.1 Acres) being portion of land shown and markad as Amenity
Space out of the total Amenity Space totally admeasuring 11200.80 sq. Mirs. carved out
of and from the sanctioned layout plan which is approved by the Collector Pune vide
permission dated PRH/NA/SR/ 385/2014 dated 13/03/2015 in respect of the land
bearing S.No. 12(Part) S.No.13/1/2/1 situated at village Undri, Taluka — Haveli District —
Pune and bounded as under :-

On or towards the North by
On or towards the South by
On or towards the East by

On or towards the West by

By remaining area out of Amenity Plot

By land out of S.No.13(Part)

By building project Kumar Palmspring on portion
of land out of S.No.12(P) and 13/1/2/1

By 12M wide Road and portion out of land
bearing S.No.12(P.)
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COPY OF THE RESOLUTION PASSED AN HE{%M@% OF BOARD OF
TRUSTEES OF SANSKRITI SHIKSHA SOCIETY H [ ITS OFFICE,1B, SILVER

LEAF, PLOT NUMBER 65, RAMNAGAR COLONY. BAVDHAN, PUNE- AT 1o™
July,2015

Y,
runm.
~45
o
a/",a
g

RESOLVED

That the trust intends to commence New School in the name and style SANSKRITI

SCHOOL in the amenity space in S.No.12(P), 13/1/2/1 of Village- Undri, Pune of Kumar
Kering Properties Pvt. Ltd.

That the trust do obtain Premises on lease basis for the said purpose and Dr. Girija
Shanker Mungali- President of the Trust be and is hereby authorized to negotiate,
finalize the terms of lease/agreement to lease with M/s. Kumar Kering Properties Pyt
Lid. and also authorized to sign, execute register and deliver all such Agreements,
deeds, documents, papers as may be necessary in this regards.

For Sanskriti Shiksha Society

All Trustees

/H‘ NAAAL

Anuj Mungali




U45281Pi4 S88PTCOS0414¢

KUMAR KERING PROPERTIES PVT. LTD.

ey T

COMRESPONDENCE ADDRESS ; K!,'i'vh‘\ﬁa-'-!ht, st FLOGR, 2413, EAST STREET, CAMP, PUNE - 411 001, TEL. : 50528888, 30583653 FAX :B1.202835336

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF BOARD OF
DIRECTORS OF KUMAR KERING PROPERTIES PRIVATE LI D ON FRIDAY, THE 10" DAY
OF JULY AT THE REGISTERED OFFICE OF THE COMPA T ATIE

£
_‘0\-4”?3-’._’:‘ f:’\‘?}. 1‘5',-‘:\?\ ; : e
Authority to Mr Rajas V. Jain for executing vario/&R’egjitfétio?\.‘?dtur'nems for the Land mr. ? ?
No. 12 (Part) & Sr. No. 13/1/2/1: S NS

The Board discussed the matter in detail and paskeyit} e following re 0lution

(1 NAwg 18R«
DAY, L_ Shd —383}“_ o
authorised to appear and act on behalf of and reprex

Central Government, State Government, Collector, anning Authorities and all
other similar Government Authorities, Public Badies, Public Officers, and to sign and execute al|
applications, Affidavits, Undertakings, Bonds, objections, documents, agreements and papers
that may be required for and on behalf of the Company in or in relation to any matter in which
the company is interested or may be concerned in any way.”

“RESOLVED THAT, Mr. Rajas Vimalkumar Jain,

RESOLVED FURTHER THAT Mr. Rajas Vimalkumar Jain, Director of the Company, be and is
hereby authorised to represent, sign and execute all the Applications, Undertakings, Affidavits,
Indemnity Bonds etc. in respect of the Land bearing survey number 12 (Part) & survey number
13/1/2/1, village - Undri, Tal-Haveli, District-Pune, on behalf of the Company.”

For and on behalf of

KUMAR KERING PROPERTIES PRIVATE LIMITED

e
N

MANIS IN

sy
ARVIND KERING

DIRECTOR DIRECTOR

HEAD OFFICE : 783, BHAWANI PETH. OPP. NISHAT THEATRE, PLINE - 411 042
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