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SARASWATIDEVI RAMCHANDRA MITTAL FOUNDATION

REPORT ANNEXED TO FORM NO. 10B FOR THE YEAR ENDED 31ST MARCH, 2024

1 The Previous Year's figures have been regrouped and rearranged, wherever

necessary.

2 Depreciation on Fixed Assets has been provided based on the useful life prescribed in
Schedule II of the Companies Act, 2013 in the manner stated therein. However, the
same has not been considered as application of income/funds.

3 Mercantile System of accounting is followed. There is no change from the method of

accounting employed in the preceding previous year.

4 Reference to point 13:

The company has received permanent registration on 19.12.2023 vide registration

number ABDCS3435L23PNO1 which is valid until FY2027-28. Hence as permanent

registration has been received, details under this clause has not been submitted.

5 Reference to point 21:

The company has not received any donations and has not been granted 80G

registration. Hence, Company is not required to file Form 10BD.

6

7

Reference to point 31(x):

As regards payments made through Bank, though the payments are made in excess
of Rs. 10,000/-, it was not possible for us to verify the payments, whether made

through an account payee cheque or crossed bank drafts, since the necessary
evidence is not in the possession of the assessee company.

Reference to point 42(c):
Particulars of all payments made to Specified Persons specified in Section 13(3) of the

Act.

Mr. Neeraj Mittal Salary

Mr. Yash Mittal Salary

Mrs. Mugdha Mittal Salary
Mr. Ishika Mittal Salary

Mr. Naresh Mittal Office Rent

Rs. 6,00,000.00

Rs. 6,00,000.00

Rs. 6,00,000.00

Rs. 4,80,000.00

Rs. 2,40,00,000.00

8

It was explained that all such transactions were done at the prevailing market rates
only.

Amount of interest inadmissible under section 23 of Micro, Small and Medium

Enterprises Development Act, 2006 along with amount disallowed under clause (h) of
section 43(b) of Income Tax Act, 1961 is Nil. Further, interest provision has been

done to only those parties whose due date of payment has been lapsed before the

end of the financial year. However, if any due date as per MSME Act is due after 31st

March 2024, disallowance has been considered as per IT Act however interest

provision on the same has not been done.
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In the course of our audit, for the purpose of verifying disallowances under section
43B(h) of the Income-tax Act, 1961 as per clause 22, we have conducted verification
on a test check basis. We have relied on the MSME classification provided by the

auditee and the representations made by the management. We have not

independently verified the accuracy of the MSME classification. Consequently, our
verification of the compliance with section 43B(h) is based on the information and

representations provided by the auditee's management, and our opinion is formed

based on the selected samples reviewed.

Our opinion is thus dependent on the correctness of these classifications,

representations, and the sample's adequacy. Due to these limitations, the amount of

disallowance mentioned in clause 22 may not be accurate or complete.

Debit & credit balances of parties as appearing in the balance sheet are subject to
their confirmation. However, it is certified by the Assessee that the debit & credit

balances appearing in the balance sheet are true & correct as also the accounts
debited & credited to the profit & Loss account and they state true & correct picture

for the year ended 31.03.2024.

Place: Pune

Dated: 19.09.2024

For V KGP&Associates.

Chartered Accountants

FRN: 152735W

FRN 152735W

(CA Pranav Gupta)
Partner

M.No. 183989

UDIN: 24183989ВKСІHT4325



SARASWATIDEVI RAMCHANDRA MITTAL FOUNDATION

Annexure to Form 10B for Assessment Year 2024-2025

Annexure-1

Name of the person Relation

Percentage of
shareholding

in

case of

Unique

Identification

Number

shareholder

Naresh Ramchandra Mittal More than 5% Shareholding 60% AAXPM6152E

Ashok Ramchandra Mittal More than 5% Shareholding 40% AHMPM1873A

Neeraj Naresh Mittal Office Bearer N.A. BASPM3865J

Mughda Neeraj Mittal Relative of Shareholder N.A. BBXPM1125K

Ishika Mittal Relative of Shareholder N.A. FQLPM0652J
Yash Mittal Relative of Shareholder N.A. CWRPM6252M

FRN: 152735W

Cmiy



SARASWATIDEVI RAMCHANDRA MITTAL FOUNDATION

Annexure to Form 10B for Assessment Year 2024-25

Annexure - 2

DETAILS OF LOANS AND BORROWINGS

Name of Lender
Opening

Balance

Naresh Ramchandra Mittal 1,46,68,962.00

Ashok Ramchandra Mittal 1,49,43,835.00

2,96,12,797.00

1,64,18,537.46

Loans & Borrowings

taken for application
towards objectives

during the year

57,25,102.77

Applied for the objects
of the trust or

institution during the

year

2,03,94,064.77

3,13,62,372.46

Amount of repayment

of loans or borrowing

during the year

Financial Year

in which (4)

was applied

earlier

Total

Repayment of
loan or

borrowing
during the year

Closing Balance

1,99,26,462.00 Nil

1,40,00,000.00 Nil

2,21,43,640.23 5,17,56,437.23 3,39,26,462.00

1,99,26,462.00
1,40,00,000.00

3,39,26,462.00

4,67,602.77

1,73,62,372.46

1,78,29,975.23

FRN: 152735W
































